
 

 

INFORMATION DOCUMENT 

for 50,000 series 1/2017 PLN50,000,000 bonds issued by 

 

RCI Leasing Polska sp. z o.o. 

a limited liability company with its registered office in Warsaw, at ul. Marynarska 13, 02-674 

Warsaw, entered in the register of entrepreneurs of the National Court Register maintained by the 

District Court for the capital city of Warsaw in Warsaw, XIII Commercial Division of the National 

Court Register, under number 0000021796 

 

 

 

 

This Information Document has been prepared regarding the application for the introduction of 

the financial instruments covered by this Information Document for trading in the alternative 

trading system operated by Giełda Papierów Wartościowych w Warszawie S.A. and BondSpot 

S.A. 

The introduction of financial instruments to trading in the alternative trading system does not 

constitute an admission or introduction of these instruments to trading on the regulated market 

maintained by BondSpot S.A. or Giełda Papierów Wartościowych w Warszawie S.A. (main or 

parallel market). 

Investors should be aware of the risks associated with investing in financial instruments listed 

on the alternative trading system, and their investment decisions should be preceded by a 

proper analysis, and, if so required, a consultation with an investment advisor. 

Neither BondSpot S.A. nor Giełda Papierów Wartościowych w Warszawie S.A. have reviewed 

and approved this information document concerning its compliance with facts or law. 

 

 

 

 

 

Warsaw, 23 January 2019



 

 

0040223-0000250 WR:6227913.16 2  

 

 

TABLE OF CONTENTS 

 

RISK FACTORS ............................................................................................................................................... 4 
Risks associated with the activities of the Issuer and the group’s macroeconomic environment ......... 4 
Risk factors associated with the Bonds ................................................................................................. 5 

DECLARATIONS OF PERSONS RESPONSIBLE FOR INFORMATION CONTAINED IN THE 

INFORMATION DOCUMENT ...................................................................................................................... 11 
INFORMATION ABOUT FINANCIAL INSTRUMENTS COVERED BY THIS INFORMATION 

DOCUMENT ................................................................................................................................................... 12 
Purpose of the issuance ....................................................................................................................... 12 
Size of the issuance ............................................................................................................................. 12 
Principal amount and the issue price of the debt securities ................................................................ 12 
Subscription results ............................................................................................................................. 12 
The conditions of redemption and payment of interest ....................................................................... 13 
Value and form of security interest and the description of the entity granting the security 

interest .................................................................................................................................... 14 
Valuation of assets encumbered with a pledge or a mortgage prepared by an authorised entity ........ 15 
Information on the value of liabilities incurred as at the last date of the calendar quarter 

preceding the day on which the proposal to purchase Bonds was made available to 

investors and on the prospects for Issuer’s liabilities until the redemption of the 

Bonds ..................................................................................................................................... 15 
General information on ratings assigned to the Issuer or securities issued by it ................................ 15 
Indication and detailed description of any ancillary rights under the Bonds ...................................... 15 
Programme .......................................................................................................................................... 15 

GENERAL INFORMATION ON TAXATION OF REVENUES FROM HOLDING AND 

TRADING THE BONDS ................................................................................................................................ 17 
General Information ............................................................................................................................ 17 
Polish tax resident individuals (individual persons) ........................................................................... 17 
Polish tax resident corporate income taxpayers .................................................................................. 20 
Non-Polish tax residents: individual persons and corporate income taxpayers .................................. 20 
Tax on civil law transactions .............................................................................................................. 25 
Remitter's liability ............................................................................................................................... 26 

GENERAL INFORMATION ABOUT THE ISSUER .................................................................................... 27 
Basic information about the Issuer ..................................................................................................... 27 
Duration of the Issuer.......................................................................................................................... 27 
Legal regulations under which the Issuer was established ................................................................. 27 
Court that issued the decision on entering the Issuer in the relevant register ..................................... 28 
Information whether the business activities of the Issuer require a permit, licence or approval ........ 28 
Brief description of the Issuer’s history .............................................................................................. 28 
Type and value of the Issuer’s equity ................................................................................................. 28 
Information on the unpaid part of the Issuer’s share capital ............................................................... 28 
Information about the envisaged changes to the Issuer’s share capital arising from the 

bondholders’ exercising their rights under convertible bonds or priority bonds 

together with the value of the conditional increase of the share capital and the date on 

which the bondholders’ right to subscribe for shares expires ................................................ 28 
Indication of markets on which the Issuer’s financial instruments are or have been listed and 

whether any depositary receipts have been issued in connection with them ......................... 28 
Basic information about the Issuer’s capital or organisational relationships which may have a 

material effect on its business activity ................................................................................... 29 
Indication of personal, capital and organisational relationships between: (i) the Issuer and the 

members of the Issuer’s supervisory and governing bodies; and (ii) the Issuer or 



 

 
   

 

Market environment ............................................................................................................................ 30 
Description of the Issuer’s business activity ....................................................................................... 35 

 
ANNEX 1 The Issuer’s financial statement for the financial year ended 31 December 2017 with the 

auditor’s opinion …………………………………………………………………………... 49 
ANNEX 2 The Issuer’s financial statement for the half-year ended 30 June 2018 …………………… 93 
ANNEX 3 Current extract from the register of entrepreneurs for the Issuer ……………………….137 
ANNEX 4 Unified text of the articles of association of the Issuer…………………………………… 146 
ANNEX 5 Resolutions of the Issuer’s bodies authorising the issuance of Bonds……………………. 158 
ANNEX 6 Document specifying the Terms and Conditions of the Bonds…………………………… 162 
ANNEX 7 Definitions and abbreviations……………………………………………………………... 176 

 

 
  

0040223-0000250 WR:6227913.16 3



 

 

0040223-0000250 WR:6227913.16 4  

 

RISK FACTORS 

In purchasing the Bonds, investors assume the risk that the Issuer may become insolvent or otherwise 

be unable to make all payments due in respect of the Bonds. There is a wide range of risks which 

individually or together could result in the Issuer becoming unable to make all payments due. It is not 

possible to identify all such risks or determine which risks are most likely to occur, as the Issuer may 

not be aware of all relevant risks and certain risks which it currently deems not to be material may 

become material as a result of the occurrence of events outside the Issuer’s control. The Issuer has 

identified in this Information Document a number of risks which could materially adversely affect its 

business and ability to make payments due. 

1. Risks associated with the activities of the Issuer and the group’s macroeconomic 

environment 

(a) Macroeconomic risk 

Leasing activity is closely linked to economic growth.  In the event of an economic 

slowdown, small and medium-sized enterprises reduce investments, or suspend them 

altogether.  The same applies to corporations.  Thus, an economic slowdown reduces the 

number of customers leasing companies have.  An economic recession also affects the 

financial situation of enterprises, including those using leasing, which may experience 

increased difficulty settling their financial liabilities. 

(b) Interest rate risk 

The Issuer is exposed to risk triggered by changes of interest rates influencing, in particular, 

the floating interest rates applied under the finance agreements concluded by the Issuer in 

relation to fixed income lease transactions. The Issuer is also exposed to the risk of cash flow 

variability stemming from interest rates connected with floating interest rate assets and 

liabilities, and to the risk of fair value variability stemming from fixed interest rate assets and 

liabilities.  Materialisation of the interest rate risk may adversely affect the Issuer’s financial 

situation and its ability to fulfil its financial obligations, including obligations arising from the 

Bonds. 

(c) Currency risk 

The Issuer is exposed to a currency risk stemming primarily from foreign currency-

denominated (mainly EUR-denominated) loans and sale and purchase transactions.  Despite 

the fact that their share in the Issuer’s purchase and sales transactions is below 1 per cent., the 

Issuer’s operations can be affected by currency risk.  Materialisation of the currency risk may 

adversely affect the Issuer’s financial situation and its ability to fulfil its financial obligations, 

including obligations arising from the Bonds. 

(d) Legislative risk 

Laws affect every type of business, including leasing.  This applies particularly to the tax 

regulations.  The lack of a uniform interpretation of the regulations and their frequent changes 

may expose the Issuer to additional costs resulting from the misuse or arbitrary use of these 

regulations. 

(e) Risk related to competition 

There are many leasing companies of all sizes operating in the Polish market.  Some of them 

are associated with banking capital groups, which gives them easier access to competitive and 
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cheaper sources of financing.  Others, like the Issuer, are owned by the major suppliers of 

leased assets, such as cars or trucks, and through their dealer networks have a direct line to 

entrepreneurs interested in investing in these assets. 

(f) Credit risk 

The financial situation of clients may affect the possible losses resulting from a default on 

lease contracts or the deterioration in a client’s ability to meet its financial obligations.  The 

Issuer’s credit risk policies are set out in the internal instructions and regulations for 

departments dealing with the assessment of credit risk, issuing credit decisions, administration 

and monitoring the risk of lease receivables, and are approved by RCI Banque. 

Materialisation of the credit risk may adversely affect the Issuer’s financial situation and its 

ability to fulfil its financial obligations, including the obligations arising from the Bonds. 

(g) Liquidity risk 

Liquidity risk arises from the nature of the Issuer’s activities and may occur as a result of 

changes in the financial markets or shifting behaviour of lenders and customers.  

Nevertheless, the Issuer’s policy is to have its assets financed by longer-dated liabilities, 

resulting in positive static liquidity gaps and a limited liquidity risk. 

The Issuer’s liquidity risk is also followed on a consolidated basis by RCI Banque, which 

maintains at all times a strong liquidity reserve made of short-term financial assets, high-

quality liquid assets, assets eligible for repo transactions with the European Central Bank and 

committed credit lines. 

(h) Risk of restructuring, bankruptcy or liquidation of the Issuer 

In the event that the Issuer files an application to commence the restructuring or bankruptcy 

proceedings, or such proceedings are commenced in relation to the Issuer, the Issuer, due to 

the restrictions set out in the Bankruptcy Law and the Restructuring Law, may become unable 

to timely fulfil its financial obligations, including the obligations arising from the Bonds. 

If the Issuer is subject to non-bankruptcy liquidation (likwidacja), the Issuer shall redeem the 

Bonds at par on the opening day of such non-bankruptcy liquidation proceedings. In such 

case, the Bondholders would not receive the interest that would be payable to them should the 

Bonds not be redeemed. 

2. Risk factors associated with the Bonds 

(a) Risk associated with investing in the Bonds 

Investing in the Bonds carries a risk of a full or partial loss of the invested funds. In the case 

the Issuer fails to perform its obligations arising from the Bonds, the Bondholders are entitled 

to enforce their claims under the Bonds by means of court enforcement proceedings. There is 

a risk that the Issuer’s assets will be insufficient to fully or partially satisfy the Bondholders’ 

claims and, therefore, the Bondholders may not receive the expected yield from the 

investment. 

(b) Risk of early redemption of the Bonds resulting from a breach of the Terms and Conditions or 

the appearance of legal grounds to demand an early redemption of the Bonds 

If the Terms and Conditions are breached, the bondholders may request an early redemption 

of the Bonds.  In addition, in the case of the events referred to in the Act on Bonds, the Bonds 
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may be subject to immediate redemption.  In that case, the Bonds would be redeemed before 

the originally specified maturity date and the Issuer may be exposed to liquidity risk. 

(c) Risk of a illiquid or insufficiently liquid market  

The Bondholders may wish to sell the Bonds on the secondary market. There can be no 

assurance that a liquid secondary market for the Bonds will develop or, if it does develop, that 

it will be sufficiently liquid. If the secondary market for the Bonds is illiquid or not liquid 

enough, an investor might not be able to sell its Bonds at all or might not be able to sell the 

Bonds at a price satisfactory to it. 

(d) Risk related to the lack of security interest 

The Bonds are not secured.  In the event that the Issuer is unable to fulfil its financial 

obligations, or restructuring or bankruptcy proceedings have been commenced, the Issuer’s 

creditors in whose favour security interests over the Issuer’s assets have been established, will 

have priority to these assets.  This means that the Issuer’s assets remaining after satisfying the 

secured claims may be insufficient to satisfy the claims of the Bondholders. 

(e) Risk related to the meeting of the Bondholders 

The Terms and Conditions of the Bonds contain provisions for calling meetings of the 

Bondholders to consider matters affecting the interests of the Bondholders generally. These 

provisions set out the majority required to approve certain decisions.  Because not all 

decisions at a bondholders’ meeting must be taken unanimously, there is a risk that a 

Bondholder might be bound by a decision against which he voted. 

(f) Risk related to suspending trading in the Bonds 

Under Art. 78 sections 2-3b of the Act on Trading in Financial Instruments: 

 if it is deemed necessary for the safe functioning of the ATS or in investors’ interests, 

the KNF may require the entity maintaining the ATS to suspend trading in the Bonds 

for up to 10 days; 

 if the Bonds are traded in circumstances that may endanger the safe and lawful 

functioning of the ATS or the investors’ interests, the KNF may require the entity 

maintaining the ATS to suspend trading in the Bonds; and 

 at the KNF’s request, the entity maintaining the ATS may be required to terminate 

trading in the Bonds if continuing trading would in a material way harm the lawful 

and safe functioning of the ATS or would harm investors’ interests. 

In the request concerning the suspension of trading in the Bonds, the KNF can specify the 

period in which the trading in the Bonds will be suspended.  This term can be prolonged if 

there is a justified concern that at the end of the period, the circumstances that may endanger 

the safe and lawful functioning of the ATS or the investors’ interests will still exist.  After the 

issuance of the decision containing the request, the KNF will cancel the decision if it 

concludes that the circumstances endangering the safe and lawful functioning of the ATS, the 

safety of trading in the ATS or the investors’ interest have ceased to exist. 

Under §11 of the ATS GPW rules, subject to the other provisions of the ATS GPW rules, 

GPW may suspend trading in Bonds: 
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 at the request of the Issuer;  

 if the GPW considers it necessary to protect the interests or safety of trading 

participants; or 

 if the Issuer is in breach of the regulations of the alternative trading system.  

On suspending trading in the Bonds, the GPW may specify the period of the suspension.  This 

period may be extended at the Issuer’s request if, according to the GPW, it is probable on the 

last day of the original period the circumstances set out above would continue exist.  In 

addition, the GPW shall, in the circumstances set out in law, suspend trading in financial 

instruments for a period indicated by law or the decision of the competent authority.  The 

GPW will suspend trading in the Bonds immediately on receiving the information on 

suspending trading in the Bonds on regulated market or alternative trading system maintained 

by BondSpot if such suspension is caused by the use of inside information, unlawful 

disclosure of inside information, market manipulation or infringement of the obligation to 

disclose inside information about the Issuer or the Bonds by breaching Art. 7 or 17 of MAR, 

unless such suspension could materially affect the investors’ interest or proper functioning of 

the market. 

Under §13 of the ATS BondSpot rules, subject to the other provisions of the ATS BondSpot 

rules, BondSpot may suspend trading in the Bonds: 

 at the request of the Issuer;  

 if BondSpot considers it necessary to protect the interests or safety of trading 

participants; or 

 if the Issuer is in breach of the regulations of the alternative trading system. 

On suspending trading in the Bonds, BondSpot may specify the period of the suspension.  

This period may be extended upon the Issuer’s request of, if according to BondSpot, it is 

probable on the last day of the original period the circumstances set out above would continue 

exist.  Moreover, BondSpot shall, in the circumstances set out in law, suspend trading in 

financial instruments for a period indicated by law or the decision of the competent authority.  

BondSpot will suspend trading in the Bonds immediately on receiving information on 

suspending trading in the Bonds on regulated market or alternative trading system maintained 

by GPW if such suspension is caused by the use of inside information, unlawful disclosure of 

inside information, market manipulation or infringement of the obligation to disclose the 

inside information about the Issuer or the Bonds by breaching Art. 7 or 17 of MAR, unless 

such suspension could materially affect investors’ interest or the proper functioning of the 

market. 

Under §13.5 of the ATS BondSpot Rules, if an extraordinary situation preventing the use of 

devices and technical means by at least five members of ATS BondSpot occurs, BondSpot 

may suspend trading in all debt instruments. 

(g) Risk related to excluding the Bonds from trading 

Under §12.1 of the ATS GPW rules and subject to other provisions of the ATS GPW rules, 

the GPW may exclude the Bonds from trading: 

 at the request of the Issuer, however such decision may depend on the Issuer meeting 

additional requirements; 
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 if the GPW considers it necessary to protect the interests or safety of trading 

participants; 

 if the Issuer is persistently in breach of the regulations applicable in the alternative 

system; 

 if the Issuer goes into liquidation; or 

 if a decision is made to merge the Issuer with another entity, to split it or to transform 

it, but the Bonds may not be excluded from trading earlier than on the date of the 

merger, the split (spin-off), or the transformation. 

Furthermore, under §12.2 of the ATS GPW rules, the GPW will exclude the Bonds from 

trading: 

 if required by law; 

 if their transferability becomes restricted; 

 if they are no longer dematerialized; 

 after six months from the date on which a decision on declaring the Issuer bankrupt or 

a decision to dismiss a petition for declaration of bankruptcy because the Issuer’s 

assets are insufficient to cover the costs of proceedings, or the issuer’s assets are 

sufficient only to cover the costs of proceedings became final and binding, subject to 

§§12.2a and 12.2b of the ATS GPW rules; or 

 if a decision on declaring the Issuer bankrupt, a decision to dismiss a petition for the 

declaration of bankruptcy, or a decision to cancel the bankruptcy proceedings, 

because the Issuer’s assets are insufficient to cover the costs of proceedings or the 

issuer’s assets are sufficient only to cover the costs of proceedings, became final and 

binding. 

Under §12.2a of the ATS GPW rules, the GPW can decide not to exclude the Bonds from 

trading, if before the time limit set in the §12.2(4) the court issues a decision:  

 on opening accelerated arrangement proceedings, arrangement proceedings or 

recovery proceedings against the Issuer; 

 on approving an arrangement in restructuring proceedings; or  

 on approving an arrangement in bankruptcy proceedings.  

However, under §12.2b of the ATS GPW Rules, the GPW will exclude the Bonds from 

trading after one month from the date one of the following court decisions becomes final and 

binding: 

 a decision on refusing the court’s approval in an accelerated arrangement 

proceedings, arrangement proceedings or recovery proceedings against the Issuer; 

 a decision on the dismissal of accelerated arrangement proceedings, arrangement 

proceedings or recovery proceedings against the Issuer or arrangement approval 

proceedings; or 
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 a decision on repealing or the expiration of an arrangement in restructuring 

proceedings or arrangement in bankruptcy proceedings. 

§12.3 of the ATS GPW rules provides that before making a decision to exclude the Bonds 

from trading and until the Bonds are excluded, the GPW may suspend trading in Bonds. 

The GPW will exclude the Bonds from trading immediately on receiving information on 

excluding the Bonds from trading on a regulated market or alternative trading system 

maintained by BondSpot if such exclusion is caused by the use of inside information, 

unlawful disclosure of inside information, market manipulation or infringement of the 

obligation to disclose the inside information about the Issuer or the Bonds by breaching Art. 7 

or 17 of MAR, unless such suspension could materially affect the investors’ interest or proper 

functioning of the market. 

Under §14.1 of the ATS BondSpot rules, BondSpot may exclude the Bonds from trading: 

 at the request of the Issuer, however such decision may depend on the Issuer meeting 

additional requirements; 

 if BondSpot considers it necessary to protect the interests or safety of trading 

participants; 

 if the Issuer is persistently in breach of the regulations applicable in the alternative 

system; or 

 if the Issuer goes into liquidation. 

Furthermore, under §14.2 of the ATS BondSpot rules, subject to other provisions of the ATS 

BondSpot rules, BondSpot will exclude the Bonds from trading: 

 if required by law; 

 if their transferability becomes restricted; 

 if they are no longer dematerialized; or 

 if a decision on declaring the Issuer bankrupt, a decision to dismiss a petition for the 

declaration of bankruptcy or a decision to cancel the bankruptcy proceedings, because 

the Issuer’s assets are insufficient to cover the costs of proceedings or the issuer’s 

assets are sufficient only to cover the costs of proceedings became final and binding. 

Under §14.3 of the ATS BondSpot rules, BondSpot will exclude the Bonds from trading 

immediately on receiving information on excluding the Bonds from trading on regulated 

market or alternative trading system maintained by the GPW if such exclusion is caused by 

the use of inside information, unlawful disclosure of inside information, market manipulation 

or infringement of the obligation to disclose the inside information about the Issuer or the 

Bonds by breaching Art. 7 or 17 of MAR, unless such suspension could materially affect 

investors’ interest or the proper functioning of the market. 

§14.4 of the ATS BondSpot rules provides that before making a decision to exclude the 

Bonds from trading and until the Bonds are excluded, BondSpot may suspend trading of the 

Bonds. 

(h) Risk related to GPW or BondSpot imposing fines 
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Under §17c of the ATS GPW rules, if the Issuer fails to comply with the ATS GPW rules and 

regulations, fails to perform, or inappropriately performs the obligations set out in chapter V 

of ATS GPW rules, in particular the obligations set out in §§15a-15c, §§17-17b of the ATS 

GPW rules, the GPW may, depending on the degree and scope of the violation or irregularity: 

 reprimand the Issuer; 

 impose a fine up to PLN50,000 on the Issuer. 

If the Issuer fails to pay the imposed penalty or, despite the imposed penalty, still fails to 

comply with the ATS GPW rules or regulations, or fails to perform or inappropriately 

performs the obligations set out in chapter V of ATS GPW rules, or fails to perform the 

obligations imposed on the Issuer under §17c.2 of the ATS GPW rules, the GPW may impose 

a fine on the Issuer; however, the fine together with the fine imposed under §17c.1(2) of the 

ATS GPW rules shall not exceed PLN50,000. 

Under §20b of the ATS BondSpot rules, if the Issuer fails to comply with the ATS BondSpot 

rules and regulations, or fails to perform or inappropriately performs the obligations set out in 

chapter V of ATS BondSpot rules, in particular the obligations set out in §§18-20a of the ATS 

BondSpot rules, BondSpot may, depending on the degree and scope of the violation or 

irregularity: 

 reprimand the Issuer; or 

 impose a fine up to PLN50,000 on the Issuer. 

If the Issuer fails to pay the imposed penalty or, despite the imposed penalty, still fails to 

comply with the ATS BondSpot rules, or regulations or inappropriately performs the 

obligations set out in chapter V of ATS BondSpot rules, or fails to perform the obligations 

imposed on the Issuer under §20b.2 of the ATS BondSpot rules, BondSpot may impose a fine 

on the Issuer; however, the fine together with the fine imposed under §20b.1(2) of the ATS 

BondSpot rules shall not exceed PLN50,000. 

(i) Risk related to the KNF imposing fines 

Under Art. 96 section 13 of the Act on Public Offerings, if the Issuer does not comply or 

lacks diligence in complying with the obligations under Art. 10 section 5 of the Act on Public 

Offerings, the KNF can impose a fine up on the Issuer to PLN100,000. 

Under Art. 176a of the Act on Trading in Financial Instruments, if the Issuer does not comply 

or lacks diligence in complying with the obligations under Art. 5 of the Act on Trading in 

Financial Instruments, the KNF can impose a fine up on the Issuer to PLN100,000. 

(j) Risks related to MAR 

According to MAR, if the Issuer manipulates, uses or unlawfully discloses inside information, 

the state authorities may impose administrative fines on the Issuer, which the maximum 

amount should be at least the equivalent of EUR15 million (or 15 per cent. of total annual 

turnover of the parent company of the Issuer).  In addition, MAR stipulates that a breach by 

the Issuer of the obligations related to maintaining lists of persons who have access to 

confidential information or transactions involving persons who hold managerial functions 

should entail the possibility to impose a fine of at least the equivalent of EUR1 million. 
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INFORMATION ABOUT FINANCIAL INSTRUMENTS COVERED BY THIS 

INFORMATION DOCUMENT 

1. Purpose of the issuance 

The Issuer did not specify the purpose of the issuance within the meaning of Art. 32 of the 

Act on Bonds. 

The Issuer allocated the proceeds from the issuance of the Bonds mainly to financing its 

current business operations, ie leasing activity. 

2. Size of the issuance 

The Issuer issued 50,000 Bonds with a principal amount PLN1,000 each. 

3. Principal amount and the issue price of the debt securities 

The principal amount of one Bond is PLN1,000. 

The issue price of one Bond was PLN1,000. 

4. Subscription results 

(a) Dates of opening and closing of subscription or sale 

The subscription was opened on 18 December 2017. 

The subscription was closed on 18 December 2017. 

(b) Date of allocation of the debt securities 

19 December 2017. 

(c) Number of debt securities subject to subscription or sale 

50,000 

(d) Reduction ratio 

There was no reduction. 

(e) Number of debt securities allocated after the subscription or sale 

50,000 

(f) Price for which the debt securities were bought (subscribed) 

PLN1,000 

(g) Number of entities who subscribed for the debt securities of each tranche subject to 

subscription or sale 

One entity subscribed for the Bonds on the primary market. The entity that subscribed for the 

Bonds on the primary market was an institutional investor not associated with the Issuer. 
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(h) Number of entities to whom the debt securities of each tranche were allocated after the 

subscription or sale 

The Bonds were allocated to one entity. 

(i) Names of the underwriters who subscribed for the debt securities in performance of the 

underwriting agreements together with the number of the debt securities for which they 

subscribed and the actual price of one debt security (issue or sale price reduced by the 

underwriting fee) 

Not applicable.  The Issuer did not enter into an underwriting agreement. 

(j) Total issue costs and indication of issue costs by category, covering at least the costs of 

preparing and executing the offering, underwriting fees, costs of drawing up the information 

document, including advisor’s fees, and costs of marketing of the offering, together with a 

description of the method of settling these costs in the Issuer’s books and the method of their 

description in the Issuer’s financial statement 

The aggregate costs of the issuance of the Bonds were PLN497,700, including: 

(i) the costs of preparing and executing the offering: PLN487,200; 

(ii) the underwriters’ fees: PLN0; 

(iii) the costs of drawing up the information document, including the advisor’s fees 

PLN22,500; and 

(iv) the costs of marketing the offering: PLN0. 

The costs related to issue of the Bonds are accounted for at amortised cost. 

5. The conditions of redemption and payment of interest 

5.1 The conditions of redemption 

The Issuer will redeem the Bonds on the Maturity Date, ie on 19 December 2020, by paying 

to the Bondholders the principal amount of the Bonds.  The Bondholders entitled to receive 

the payment on the redemption of the Bonds are the Bondholders who had the Bonds in their 

securities account with the KDPW at least six Business Days before the Redemption Date, ie 

on 11 December 2020. 

Under Clause 10.1 of the Terms and Conditions, each Bondholder is entitled to request the 

immediate redemption of the Bonds in the circumstances set out in the Act on Bonds. 

Under Clause 10.2 of the Terms and Conditions, each Bondholder is entitled to request an 

early redemption of the Bonds on the occurrence of an event of default set out in this clause. 

As of the date of this Information Document, there are no circumstances which would entitle 

the Bondholders to file a request for early redemption of the Bonds. 

The Bonds will be redeemed through the KDPW, in accordance with the KDPW regulations 

in force as on the date of redemption. 
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5.2 Conditions for the payment of interest 

The Bonds bear interest at a floating rate which is the sum of WIBOR for six-month deposits 

and margin of 1.70 per cent. 

Interest is payable on an Interest Payment Date in PLN through the KDPW and the entities 

maintaining the securities accounts and omnibus accounts. 

If there is a delay in the payment of interest, the interest rate for interest accruing from 

Interest Payment Date on which the interest payment were to be made will be the statutory 

interest rate. 

Interest accrues from the Issue Date (including that day) until the Maturity Date or early 

redemption date (excluding that date).  In the following Interest Periods, the Interest Payment 

Date falls on: 

 

Number of the 

Interest Period 

First day of the 

Interest Period Record Date 

Last day of the 

Interest Period 

Interest 

Payment Date 

1 
19 December 

2017 
11 June 2018 18 June 2018 19 June 2018 

2 19 June 2018 
11 December 

2018 

18 December 

2018 

19 December 

2018 

3 
19 December 

2018 
11 June 2019 18 June 2019 19 June 2019 

4 19 June 2019 
11 December 

2019 

18 December 

2019 

19 December 

2019 

5 
19 December 

2019 
10 June 2020 18 June 2020 19 June 2020 

6 19 June 2020 
11 December 

2020 

18 December 

2020 

19 December 

2020 

5.3 Payments under the Bonds 

All payments under the Bonds will be made through the KDPW and the entities maintaining 

the securities accounts and omnibus accounts, in accordance with the relevant regulations of 

the KDPW.  The payments will made to the Bondholders for whose benefit the rights under 

the Bonds are registered in the securities accounts and omnibus accounts as at the end of the 

Record Date. 

If the Maturity Date falls on a day which is not a Business Day, payment under the Bonds will 

be made on the first Business Day falling after this day.  The Bondholders will not be entitled 

to request interest for a delay in payments or any other additional payments. 

6. Value and form of security interest and the description of the entity granting the 

security interest 

Not applicable.  The Bonds are not secured. 
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7. Valuation of assets encumbered with a pledge or a mortgage prepared by an authorised 

entity 

Not applicable.  The Bonds are not secured. 

8. Information on the value of liabilities incurred as at the last date of the calendar quarter 

preceding the day on which the proposal to purchase Bonds was made available to 

investors and on the prospects for Issuer’s liabilities until the redemption of the Bonds 

The value of the Issuer’s liabilities incurred as at the last day of the calendar quarter 

preceding the day on which the proposal to purchase Bonds was made available to investors, 

ie as at 30 September 2017 was PLN983,220,482.37, of which overdue liabilities were 

PLN573,810.62. 

The value of the Issuer’s liabilities incurred as at 31 December 2017 was 

PLN1,060,180,193.35, of which overdue liabilities were PLN351,009.28. 

The projected change in the value of the liabilities until the full redemption of the Bonds 

depends on the scale of the Issuer’s operations.  The Issuer expects that an increase in the 

scale of its operations in the period until the full redemption of the Bonds may result in a 

proportionate increase in the value of its liabilities in that period. 

9. General information on ratings assigned to the Issuer or securities issued by it 

Not applicable.  Neither the Issuer nor the Bonds are rated. 

10. Indication and detailed description of any ancillary rights under the Bonds 

Not applicable.  There are no ancillary rights under the Bonds. 

11. Programme 

(a) General description of the Programme 

The Issuer established the Programme on 9 November 2017.  The Issuer’s corporate bodies 

have not adopted separate resolutions approving the establishment of the Programme. 

(b) Purpose of the Programme 

Not applicable.  The purpose of the Programme has not been specified. 

(c) Aggregate number of bonds to be issued under the Programme 

Up to 500,000 bonds. 

(d) Principal amount of debt instruments under the Programme 

Up to PLN500,000,000. 

(e) General description of bonds to be issued under the Programme 

The programme envisages several issuances of bearer dematerialised bonds.  The bonds 

issued under the Programme may bear interest calculated pursuant to a floating rate or a fixed 

rate or bear no interest.  The Issuer may apply for the bonds to be admitted to trading on ATS. 
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As of the date of this Information Document, the Bonds are the only bonds issued under the 

Programme. 

12. Offering of the Bonds 

Since the issuance of the Bonds was conducted pursuant to Art. 33(2) of the Act on Bonds 

and the Issuer has not applied and will not apply for admitting the Bonds to trading on the 

regulated market, there was no obligation to prepare a prospectus or an information 

memorandum in connection with the issuance of the Bonds. 
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GENERAL INFORMATION ON THE TAXATION OF REVENUES FROM HOLDING AND 

TRADING THE BONDS 

1. General Information 

The following is a discussion of certain Polish tax considerations relevant to an investor 

residing in Poland or which is otherwise subject to Polish taxation.  This statement should not 

be deemed to be tax advice.  It is based on Polish tax laws and, as its interpretation refers to 

the position as at the date of this Information Document, it may thus be subject to change, 

including a change with retroactive effect.  Any change may negatively affect the tax 

treatment described below.  This description does not purport to be complete with respect to 

all tax information that may be relevant to investors due to their personal circumstances.  

Prospective purchasers of the Bonds are advised to consult their professional tax advisor 

regarding the tax consequences of the purchase, ownership, disposal, redemption or transfer 

without consideration of any Bonds.  The information provided below does not cover tax 

consequences concerning income tax exemptions applicable to specific taxable items or 

specific taxpayers (eg domestic or foreign investment funds). 

The reference to "interest" as well as to any other terms in the paragraphs below means 

"interest" or any other term as understood in Polish tax law. 

2. Polish tax resident individuals (individual persons) 

Under Art. 3.1 of the PIT Act, individual persons, if residing in the Republic of Poland, are 

liable for tax on their total income (revenue) irrespective of the location of the sources of 

revenue (the unlimited obligation to pay tax). 

Under Art. 3.1a of the PIT Act, a Polish tax resident individual is an individual person who 

has his/her centre of personal or business interests located in Poland, or who stays in Poland 

for longer than 183 days in a year, unless any relevant tax treaty dictates otherwise. 

(a) Interest income 

Under Art. 30a.7 of the PIT Act, interest income does not cumulate with general income 

subject to the progressive tax rate, but under Art. 30a.1.2 of the PIT Act it is subject to a 19 

per cent. flat-rate tax. 

Under Art. 41.4 of the PIT Act, individuals conducting business activity, legal persons and 

their organizational units as well as organizational units without legal personality making 

interest (discount) distributions are obliged to collect flat-rate income tax on payments made 

(benefits) or on the money or money equivalents made available to the taxpayer.  However, 

according to Art. 41.4d of the PIT Act, if the payment is made through entities operating 

securities accounts for individuals on which securities constituting the basis for payment of 

interest (discount) are recorded, and income is obtained in the territory of Poland, then entities 

operating securities accounts are required to collect tax; this principle also applies to remitters 

who are payers of corporate income tax and are subject to limited tax liability in Poland, to 

the extent they conduct their business through a foreign establishment and it is to that 

establishment’s operations that the securities account is linked. 

There are no regulations defining in which cases income earned (revenue) by a Polish tax 

resident should be considered income (revenue) earned in Poland.  It cannot be excluded that 

in practice, the tax authorities will consider that the same situations should indicate a Polish 

source of income for Polish tax residents.  Under Art. 3.2b of the PIT Act, income (revenues) 
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earned in the Republic of Poland by non-residents shall include in particular income 

(revenues) from: 

(a) work performed in the Republic of Poland based on a service relationship, 

employment relationship, outwork system and co-operative employment relationship 

irrespective of the place where the remuneration is paid; 

(b) activity performed in person in the Republic of Poland irrespective of the place where 

the remuneration is paid; 

(c) economic activity pursued in the Republic of Poland, including through a foreign 

establishment located in the Republic of Poland; 

(d) immovable property located in the Republic of Poland or rights to such property, 

including from its disposal in whole or in part, or from disposal of any rights to such 

property; 

(e) securities and derivatives other than securities admitted to public trading in the 

Republic of Poland as part of the regulated stock exchange market, including those 

obtained from the disposal of these securities or derivatives, or the exercise of rights 

resulting from them; 

(f) the transfer of ownership of shares in a company, of all rights and obligations in a 

partnership without legal personality, or participation in an investment fund, a 

collective investment undertaking or other legal entity or receivables being a 

consequence of holding those shares, rights and obligations or participation - if at 

least 50 per cent. of the value of assets of this company, partnership, investment fund, 

collective investment undertaking or legal entity is constituted, directly or indirectly, 

by immovable properties located in the Republic of Poland, or rights to such 

immovable properties; 

(g) the receivables settled, including receivables put at disposal, paid out or deducted, by 

individual persons, legal entities, or organisational units without a legal personality, 

which have their place of residence, registered office, or management board in the 

Republic of Poland, irrespective of the place of concluding and performing the 

agreement; and 

(h) unrealised gains as referred to in the exit tax regulations. 

The above list is not exhaustive; therefore, the tax authorities may also consider that income 

(revenues) not listed above is sourced in Poland. 

Given the above, each situation should be analysed to determine whether interest earned by a 

Polish tax resident individual from the Bonds is considered to be income sourced in Poland 

and whether the entity operating the securities account for the individual will withhold the 

tax.  Since the Issuer is a Polish entity and in light of item (g) above, in many cases the 

interest from Bonds has to be considered earned in the territory of Poland. 

If so, it should be expected that a Polish entity operating the securities account for the 

individual will withhold the tax but a non-Polish entity operating the securities account for the 

individual will not withhold the tax.  This is because, although this is not clearly regulated in 

Polish tax law, according to the established practice, foreign entities do not act as Polish 

withholding tax remitters (save when such foreign entities operate by way of a branch that 

constitutes a tax establishment in Poland).  It is not entirely clear whether in such case (ie if a 
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payment is made through a foreign entity operating securities account and not collecting the 

withholding tax) the issuer should or should not withhold the tax. According to the general 

ruling of 5 April 2018 issued by the Minister of Finance in relation to Polish resident 

individuals who receive interest on covered bonds (Ref.: DD5.8201.07.2018) (the Ruling), in 

cases where the withholding tax is not collected by a foreign entity operating a securities 

account the issuer should not be obliged to withhold tax. Although the Ruling concerned 

covered bonds only, there appear to be no reasons why treatment of the Bonds should be 

different. 

Separate, specific rules apply to interest income on securities held in Polish omnibus accounts 

(within the meaning of the provisions of the Act on Trading in Financial Instruments, the 

Omnibus Accounts).  Under Art. 41.10 of the PIT Act, insofar as securities registered in 

Omnibus Accounts are concerned, the entities operating Omnibus Accounts through which 

the amounts due are paid are liable to withhold the flat-rate income tax on interest income.  

The tax is charged on the day of placing the amounts due at the disposal of the Omnibus 

Account holder.  This rule also applies to remitters who are payers of corporate income tax 

and are subject to limited tax liability in Poland, to the extent they conduct their business 

through a foreign establishment and it is to that establishment’s operations that the securities 

account is linked. 

Pursuant to Art. 30a.2a of the PIT Act, regarding income (revenue) from interest transferred 

to taxpayers holding rights attached to securities registered in omnibus accounts whose 

identity has not been revealed to the tax remitter in accordance with the Act on Trading in 

Financial Instruments, a 19 per cent. flat-rate tax is withheld by the tax remitter (under Art. 

41.10 of the PIT Act the entity operating the omnibus account) from the aggregate income 

(revenue) released for the benefit of all such taxpayers through the Omnibus Account holder.   

Under Art. 45.3c of the PIT Act, taxpayers are obliged to disclose the amount of interest 

(discount) on securities (including the Bonds) in the annual tax return if the Bonds were 

registered in Omnibus Account and the taxpayer's identity was not revealed to the tax 

remitter. 

Under Art. 45.3b of the PIT Act, if the tax is not withheld, the individual is obliged to settle 

the tax himself/herself in the annual tax return to be filed by 30 April of the following year.   

(b) Income from the transfer of Bonds against a consideration 

Income from a transfer of bonds against a consideration is classified as income from money 

capital (Art. 17 of the PIT Act) and does not cumulate with the general income subject to the 

progressive tax scale but is subject to a tax at a flat rate of 19 per cent. (Art. 30b.1 and Art. 

30b.5 of the PIT Act).  The income is calculated as the difference between the sum of 

revenues from a transfer of securities against a consideration and tax deductible costs, 

calculated on the basis of the relevant provisions of the PIT Act (Art. 30b.2. of the PIT Act).  

Based on Art. 17.2 and Art. 19.1 of the PIT Act, if the price expressed in the contract without 

a valid reason significantly deviates from the market value, the amount of income is 

determined by the tax authority or fiscal control authority in the amount of the market value. 

The taxpayer itself is obliged to settle the tax on the transfer of securities (including Bonds) 

against a consideration.  Taxpayers should prepare their annual tax return by the end of April 

of the year following the tax year in which the income was earned. 

(c) Bonds held as business assets 
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If an individual holds the Bonds as business assets, in principle interest and capital gains 

income should be subject to tax in the same way as other business income.  The tax, at a 19 

per cent. flat rate or the 18 per cent. to 32 per cent. progressive tax rate depending on the 

choice and meeting of certain conditions by the individual, should be settled by the individual 

him/herself. 

3. Polish tax resident corporate income taxpayers 

Under Art. 3.1 of the CIT Act, the entire income of taxpayers who have their registered office 

or management in Poland is subject to a tax obligation in Poland, irrespective of where the 

income is earned. 

Income (revenue) from the Bonds, both on account of interest/discount and transfer of 

securities against a consideration by a Polish tax resident corporate income taxpayer whose 

entire income is subject to tax liability in Poland, is subject to income tax following the same 

general principles as those which apply to any other income received from business activity 

within the same source of income.  As a rule, for Polish income tax purposes, interest is 

recognised as revenue on a cash basis, ie when it is received and not when it has accrued.  

Income from a transfer of Bonds against a consideration is in principle their value expressed 

in the price specified in the contract.  If the price expressed in the contract, without a valid 

reason, significantly deviates from the market value, the revenue amount is determined by the 

tax authority in the amount of the market value (Art. 14 of the CIT Act).  In the case of 

income from the transfer of securities against a consideration, tax deductible costs are 

generally recognized when the corresponding revenue has been achieved.  The taxpayer itself 

(without the remitter’s participation) settles income tax on interest/discount and on the 

transfer of securities against a consideration, which is settled along with other income from 

the taxpayer’s business activity within the same source of income. 

Regarding the proper source of revenue, in principle, the income (revenue) from Bonds, 

including their transfer against a consideration, is combined with revenues from capital gains 

(Art. 7b.1 of the CIT Act).  In the case of insurers, banks and some other entities (financial 

institutions), this revenue is included in revenues other than revenues from capital gains (Art. 

7b (2) of the CIT Act). 

The appropriate tax rate is the same as the tax rate applied to business activities, ie 19 per 

cent. for a regular taxpayer or 9 per cent. for small and new taxpayers. 

Although, in principle, no Polish withholding tax should apply to interest payable to Polish 

corporate income taxpayers, under specific rules applicable to interest income on securities 

held in Omnibus Accounts, under Art. 26.2a of the CIT Act, for income (revenue) from 

interest transferred to taxpayers holding rights attached to securities registered in Omnibus 

Accounts whose identity has not been revealed to the tax remitter in accordance with the Act 

on Trading in Financial Instruments, a 20 per cent. flat-rate tax is withheld by the tax remitter 

from the aggregate income (revenue) released for the benefit of all such taxpayers through the 

Omnibus Account holder.  If such tax is withheld for a Polish tax resident corporate income 

taxpayer, to receive a refund of such tax, the entity should contact its tax advisor. 

4. Non-Polish tax residents: individual persons and corporate income taxpayers 

Under Art. 3.2a of the PIT Act, individual persons, if they do not reside in Poland, are liable 

to pay tax only on income (revenue) earned in Poland (the limited obligation to pay tax).  
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Under Art. 3.2 of the CIT Act, in the case of taxpayers who do not have their registered office 

or management in Poland, only the income they earn in Poland is subject to a tax obligation in 

Poland.  

Non-Polish tax resident individuals and corporate income taxpayers are only subject to Polish 

income tax on income earned in Poland.  Under Art. 3.3 of the CIT Act, income (revenues) 

earned in the Republic of Poland by non-residents includes in particular income (revenues) 

from:  

(a) all types of activity pursued in the Republic of Poland, including through a foreign 

establishment located in the Republic of Poland; 

(b) immovable property located in the Republic of Poland or rights to such property, 

including from its disposal in whole or in part, or from the disposal of any rights to 

such property; 

(c) securities and derivatives, other than securities admitted to public trading in the 

Republic of Poland as part of the regulated stock exchange market, including those 

obtained from the disposal of these securities or derivatives, or the exercise of rights 

resulting from them; 

(d) the transfer of ownership of shares in a company, of all rights and obligations in a 

partnership without a legal personality, or participation in an investment fund, a 

collective investment undertaking or other legal entity or receivables being a 

consequence of holding those shares, rights and obligations or participation, if at least 

50 per cent. of the value of assets of this company, partnership, investment fund, 

collective investment undertaking or legal entity is constituted, directly or indirectly, 

by immovable properties located in the Republic of Poland, or rights to such 

immovable properties; 

(e) the receivables settled, including receivables put at disposal, paid out or deducted, by 

individual persons, legal entities, or organisational units without a legal personality, 

which have their place of residence, registered office, or management board in the 

Republic of Poland, irrespective of the place of concluding or performing the 

agreement; and 

(f) unrealised gains referred to in the exit tax chapter. 

Similar provisions are included in Art. 3.2b of the PIT Act.  

It should be noted that the list of types of income (revenues) gained in Poland, as provided in 

Art. 3.3. of the CIT Act and Art. 3.2b of the PIT Act, is not exhaustive and, therefore, other 

types of income (revenues) may also be considered as earned in Poland. 

Given the above, each situation should be analysed to determine whether interest earned by a 

Polish tax resident from the Bonds is considered to be income sourced in Poland.  However, 

since the Issuer is a Polish entity and in light of point e) of Art. 3.3 of the CIT Act, and point 

g) of Art. 3.2b of the PIT Act, interest from the Bonds should be considered as earned in 

Poland.  Therefore, if the interest payer is a tax remitter under Polish tax regulations, as a rule, 

the withholding tax at 20 per cent. under Art. 21.1.1 of the CIT Act or at 19 per cent. under 

Art. 30a.1.2 of the PIT Act should apply.  

Special exemption for Bonds meeting special conditions 
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Under Art. 17.1.50c of the CIT Act, tax-free income is income earned by a CIT taxpayer 

subject to limited tax liability in Poland in respect of interest or a discount on bonds: 

(a) having a maturity of at least one year; 

(b) admitted to trading on a regulated market or introduced into an alternative trading 

system within the meaning of the Act on Trading in Financial Instruments, in the 

territory of Poland or in the territory of a state that is a party to a double tax 

convention concluded with Poland which regulates the taxation of income from 

dividends, interest and royalties; 

unless the taxpayer is an affiliate, within the meaning of the transfer pricing law, of the issuer 

of such bonds, and holds, directly or indirectly, together with other affiliates within the 

meaning of those regulations, more than 10 per cent. of the nominal value of those bonds. 

Under Art. 26.1aa-1ac of the CIT Act, remitters are not obliged to withhold tax on interest or 

discount in respect of the bonds meeting the above requirements, provided that the issuer 

submits to the tax authority a declaration that it has acted with due diligence in informing 

affiliates, within the meaning of the transfer pricing provisions, about the exemption 

conditions applying to those affiliates.  The declaration referred to in paragraph Art. 26.1ab of 

the CIT Act is made once in relation to a given issue of bonds, not later than the date of the 

payment of interest or discount on the bonds. 

Analogous provisions apply to personal income tax (Art. 21.1.130c and Art. 41.24-26 of the 

PIT Act). 

Provided that they are admitted to trading on a regulated market or entered into an alternative 

trading system, the Bonds will meet the conditions for a special exemption.  With regard to 

the Issuer’s affiliates, the application of the special exemption will depend on the fulfilment 

of the requirements described above. 

Failure to meet the conditions for a special exemption 

In the case of taxpayers subject to limited tax liability in Poland, the interest (discount) on the 

Bonds earned in the Polish territory is taxed as a general rule at a flat rate of 20 per cent. in 

the case of corporate income tax payers (Art. 21.1.1 of the CIT Act) or 19 per cent. in the case 

of natural persons (Art. 30a.1.2 of the PIT Act). 

Under Art. 26.1 of the CIT Act, interest payers, other than individuals not acting within the 

scope of their business activity, should withhold the 20 per cent. Polish tax on any interest 

payment.  A similar provision concerning interest payments to individuals is provided in Art. 

41.4 of the PIT Act. 

Under Art. 26.2c.1 of the CIT Act, the entities operating securities accounts for taxpayers, 

acting as tax remitters, should withhold this interest income if such interest income (revenue) 

was earned in Poland and is connected with securities registered in said accounts, and the 

interest payment to the taxpayer is made through said entities.  Similar provisions concerning 

interest payments to individuals are provided in Art. 41.4d of the PIT Act.  It should be noted, 

however, that although this is not clearly regulated in the Polish tax law, in fact foreign 

entities do not act as Polish withholding tax remitters.  It is not entirely clear whether in such 

case (ie if a payment is made through a foreign entity operating a securities account and not 

collecting the withholding tax) the issuer should or should not withhold the tax or – based on 

the reasoning presented in the Ruling - the tax should be settled by the bondholders on their 

own. 
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The described rules of taxation may be modified by the relevant provisions of double tax 

treaties concluded by Poland, based on which a reduced tax rate or income tax exemption 

may apply to income (revenue) obtained from interest/discount (Art. 21.2 of the CIT Act, Art. 

30a.2 of the PIT Act).  To benefit from the tax rate or income tax exemption under the tax 

treaty, the taxpayer should present a valid certificate of its tax residence.  As a rule, the tax 

residence certificate is considered valid for twelve consecutive months from its date of issue. 

Moreover, many tax treaties provide protection only for beneficial owners.  Pursuant to Art. 

4a.29 of the CIT Act and, respectively, Art. 5a.33d of the PIT Act, beneficial owner means an 

entity meeting all of the following conditions: 

(a) it receives the amount due for its own benefit, which includes deciding independently 

about its purpose, and bears the economic risk associated with the loss of that 

receivable or part of it; 

(b) it is not an intermediary, representative, trustee, or another entity legally or actually 

obliged to transfer the receivable in whole or in part to another entity; and 

(c) it conducts real business activity in the country of its registration, if the receivables 

are obtained in connection with the conducted business activity. 

The majority of double tax treaties concluded by Poland provide for an exemption from 

income tax on capital gains, including income from the sale of bonds obtained in Poland by a 

tax resident of a given country. 

Separate, specific rules apply to interest income on securities held in Omnibus Accounts.  In 

addition, in cases where Polish withholding tax should not apply to interest payable to non-

Polish tax residents (individual persons or corporate income taxpayers), under specific rules 

applicable to interest income on securities held in Omnibus Accounts, there is a risk that such 

tax would be withheld.  Under Art. 26.2a of the CIT Act, regarding income (revenue) from 

interest transferred to taxpayers holding rights attached to securities registered in Omnibus 

Accounts, whose identity has not been revealed to the tax remitter in accordance with the Act 

on Trading in Financial Instruments, a 20 per cent. flat-rate tax is withheld by the tax remitter 

from the aggregate income (revenue) released for the benefit of all such taxpayers through the 

Omnibus Account holder.  Under Art. 30a.2a of the PIT Act, regarding income (revenue) 

from interest transferred to taxpayers holding rights attached to securities registered in 

Omnibus Accounts, whose identity has not been revealed to the tax remitter in accordance 

with the Act on Trading in Financial Instruments, a 19 per cent. flat-rate tax is withheld by the 

tax remitter from the aggregate income (revenue) released for the benefit of all such taxpayers 

through the Omnibus Account holder.  If such tax is withheld for non-Polish tax resident 

taxpayers, the entity should contact its tax advisor to receive a refund of such tax. 

If a foreign recipient of income acts through a permanent establishment in Poland to which 

interest is related, as a matter of principle it should be treated in the same manner as a Polish 

tax resident, with some necessary additional requirements (eg the requirement to present the 

interest payer with a certificate of tax residence along with a declaration that the interest is 

related to the establishment’s activities). 

5. Special provisions on withholding tax on large payments 

Corporate income tax 

Under Art. 26.2e of the CIT Act, if the total amount paid out on account of the items listed in 

Art. 21.1 (including interest / discount on bonds) and Art. 22.1 of the CIT Act to the same 



 

 

0040223-0000250 WR:6227913.16 24  

 

taxpayer exceeds PLN 2,000,000 in the tax year of the payer, payers are, as a general rule, 

required to withhold, on the day of payment, a flat-rate income tax at the basic rate (20 per 

cent. in the case of interest/discount on bonds) from the excess over that amount, without 

being able not to withhold that tax on the basis of an appropriate double tax treaty, and also 

without taking into account exemptions or rates resulting from special regulations or double 

tax treaties (hereinafter the Obligation to Withhold Tax). 

Under Art. 26.2i and 26.2j of the CIT Act, if the payer's tax year is longer or shorter than 12 

months, the amount to which the Obligation to Withhold Tax applies is calculated by 

multiplying 1/12 of PLN 2,000,000 and the number of months that have begun in the tax year 

in which the payment was made; if the calculation of that amount is not possible by reference 

to the payer's tax year, the Obligation to Withhold Tax shall apply accordingly to the payer's 

current financial year and, in its absence, with respect to the payer's other period with features 

specific to the financial year, not longer however than 23 consecutive months. 

Under Art. 26.2k of the CIT Act, if the payment was made in a foreign currency, to determine 

whether the amount to which the Obligation to Withhold Tax applies was exceeded, the 

amounts paid are converted into PLN at the average exchange rate published by the National 

Bank of Poland on the last business day preceding the payment day. 

Under Art. 26.2l of the CIT Act, if it is not possible to determine the amount paid to the same 

taxpayer, it is presumed that it exceeded the amount from which the Obligation to Withhold 

Tax applies. 

Under Art. 26.7a of the CIT Act, the Obligation to Withhold Tax does not apply if the payer 

has declared that: 

(a) it holds the documents required by the tax law for the application of the tax rate or tax 

exemption or non-taxation under special regulations or double tax treaties; 

(b) after the verification of the conditions to apply an exemption or reduced withholding 

tax rate resulting form special regulations or double tax treaties, it is not aware of any 

grounds for the assumption that there are circumstances that exclude the possibility of 

applying the tax rate or tax exemption or non-taxation under special regulations or 

double tax treaties, in particular it is not aware of the existence of circumstances 

preventing the fulfillment of certain conditions referred to in other regulations, 

including the fact that the interest/discount recipient is their beneficial owner and, if 

the interest/discount is obtained in connection with the business activity conducted by 

the taxpayer, that in the country of tax residence the taxpayer carries on the actual 

business activity. 

The above is to be declared by the head of the unit within the meaning of the Accounting Act 

(eg the Issuer's management board), specifying his/her position.  The declaration cannot be 

made by proxy.  The declaration is to be made by no later than the payment day (Art. 26.7b 

and 26.7c of the CIT Act). 

In the case of withholding tax as a result of the Obligation to Withhold Tax, if double tax 

treaties or special regulations provide for a tax exemption or reduced tax rate, the taxpayer or 

tax remitter (if the taxpayer has paid tax with its own funds and has borne the economic 

burden of such tax, eg as a result of a gross-up clause) may apply for a refund of that tax by 

submitting the relevant documents and declarations.  When recognizing that the refund is 

justified, the tax authorities shall carry it out within six months. 
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Pursuant to the Regulation of the Minister of Finance dated 31 December 2018 regarding the 

exclusion or limited application of Art. 26.2e of the CIT Act (the Regulation), the application 

of the Obligation to Withhold Tax is excluded inter alia in relation to the following 

interest/discount payments: 

(a) to central banks not having their registered office or management in the territory of 

the Republic of Poland, obtained from interest or discount on treasury bonds issued 

by the State Treasury on the domestic market and acquired from 7 November 2015; 

(b) to economic units established by a state administration body jointly with other States 

under an agreement or contract, unless those agreements or contracts provide 

otherwise; 

(c) to international organizations of which the Republic of Poland is a member; 

(d) to entities with which the Republic of Poland has concluded cooperation agreements, 

if they have been exempted from corporate income tax on the receivables in question; 

and 

(e) to entities exempt from corporate income tax, provided that their name is indicated in 

double tax treaties to which the Republic of Poland is a party. 

In addition, until 30 June 2019, the Obligation to Withhold Tax is excluded in respect of 

interest/discount on bonds for taxpayers having their registered office or management in the 

territory of a state being a party to a double tax treaty with the Republic of Poland which 

regulates the taxation of income from dividends, interest and royalties, if there is a legal basis 

for exchanging tax information with the state of the taxpayer's registered office or 

management. 

It should be noted that payments made in 2019, but before 30 June 2019, that are excluded 

from the Obligation to Withhold Tax under the Ordinance, will be included in the above-

mentioned limit from which the Obligation to Withhold Tax applies, in relation to payments 

made after 30 June 2019. 

The Obligation to Withhold Tax does not apply in the case of the special exemption 

applicable to Bonds meeting certain conditions referred to in the section Special exemption 

for Bonds meeting special conditions above, provided that the Issuer submits to the tax 

authority a declaration that the Issuer has observed due diligence in informing its affiliates, 

within the meaning of the provisions on transfer pricing, about the terms of that exemption in 

relation to those affiliates.  The declaration is made once in relation to a given issue of Bonds, 

by no later than the date of the payment of interest or discount on the Bonds. 

Personal income tax 

Analogous provisions are based on personal income tax, including Art. 41.12 of the PIT Act 

which provides for an analogous tax withholding obligation, while the Regulation of the 

Minister of Finance of 31 December 2018 regarding the exclusion or limited application of 

Art. 41.12 of the PIT Act is the equivalent of the Regulation. 

6. Tax on civil law transactions 

Neither an issuance of Bonds nor a redemption of Bonds is subject to the tax on civil law 

transactions. 



 

 

0040223-0000250 WR:6227913.16 26  

 

Under the PCC Act, agreements for the sale or exchange of assets or proprietary rights are 

subject to tax on civil law transactions.  The Bonds should be considered as representing 

proprietary rights.  Transactions are taxable if their subjects are: 

(a) assets located in Poland or proprietary rights exercisable in Poland; 

(b) assets located abroad or proprietary rights exercisable abroad if the acquirer’s place of 

residence or registered office is located in Poland and the civil law transaction was 

carried out in Poland. 

Although it is not clearly addressed in the law, in principle the Bonds should be considered as 

rights exercisable in Poland and, consequently, as a rule the tax should apply regardless of 

where the sale or exchange transaction is concluded. 

In general, the tax at 1 per cent. of the market value of the Bonds should be payable within 14 

days after the sale or exchange agreement is entered into.  The tax on the sale of the Bonds is 

payable by the entity acquiring the Bonds.  In the case of exchange agreements, in principle 

the tax on civil law transactions should be payable by both parties jointly and severally. 

However, under Art. 9.9 of the PCC Act, a PCC exemption applies to the sale of property 

rights constituting financial instruments (such as the Bonds):  

(a) to investment companies and foreign investment companies; 

(b) via investment companies or foreign investment companies; 

(c) as part of organised trading; 

(d) outside organised trading by investment companies and foreign investment 

companies, if those rights were acquired by those companies under organised trading; 

– within the meaning of the provisions of the Act on Trading in Financial Instruments. 

Moreover, in accordance with Art. 1a.5 and Art. 1a.7 of the PCC Act in connection with Art. 

2.4 of the PCC Act, the PCC exemption applies to sale or exchange agreements concerning 

Bonds: 

(a) to the extent that they are taxed with the VAT in Poland or in another EU state or 

EEA state; or 

(b) when at least one of the parties to the transaction is exempt from VAT in Poland or in 

another EU or EEA state on account of that particular transaction. 

7. Remitter's liability 

Under Art. 30 of the Tax Code, a tax remitter failing to fulfil its duty to calculate, withhold or 

pay tax to a relevant tax authority is liable for the tax that has not been withheld or that has 

been withheld but not paid, up to the value of all of its assets.  The tax remitter is not liable if 

the specific provisions provide otherwise or if tax has not been withheld due to the taxpayer’s 

fault.  In such case, the relevant tax authority will issue a decision concerning the taxpayer’s 

liability. 
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GENERAL INFORMATION ABOUT THE ISSUER 

1. Basic information about the Issuer 

 

Legal name: RCI Leasing Polska sp. z o.o. 

Legal form: Spółka z ograniczoną odpowiedzialnością 

Country of registered 

seat: 

Poland 

Seat: Warsaw 

NIP: 521-292-45-79 

REGON: 013209721 

KRS: 0000021796 

Address: ul. Marynarska 13, 02-674 Warsaw 

Phone: +48 22 541 13 00 

Fax: +48 22 541 13 01 

www: http://www.rcibanque.com.pl 

email: mehdi.mecheri@rcibanque.com 

ewa.saladyk@rcibanque.com 

Persons authorised to 

represent the Issuer: 

Emmanuel Dussussois – President of the Management Board 

Maria Lewandowska – Commercial Proxy 

Ireneusz Kaczmarski – Commercial Proxy 

Sebastian Abramczyk – Commercial Proxy 

Mehdi Mecheri – Commercial Proxy 

2. Duration of the Issuer 

The duration of the Issuer is indefinite. 

3. Legal regulations under which the Issuer was established 

The Issuer was established under the Act dated 15 September 2000 Commercial Companies 

Code. 
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4. Court that issued the decision on entering the Issuer in the relevant register 

District Court for the capital city of Warsaw in Warsaw, XIV Commercial Division of the 

National Court Register. 

5. Information whether the business activities of the Issuer require a permit, licence or 

approval 

The activities of the Issuer do not require a permit, licence or approval. 

6. Brief description of the Issuer’s history 

The Issuer was established on 13 October 1998, under the name Renault Credit Polska sp. z 

o.o.  From the beginning, RCI Banque was the Issuer’s sole shareholder.  On 21 January 

2013, the Issuer changed its name to RCI Leasing Polska sp. z o.o.  The purpose of the new 

name was the desire to emphasize the Issuer’s core business related to concluding car lease 

agreements with entrepreneurs.  The Issuer conducts its business through the dealer network 

of the Renault, Dacia and Nissan brands on the basis of cooperation agreements which were 

signed in 2006.  In addition to the basic activity of concluding leasing contracts, the Issuer 

also provides lease and insurance distribution services. 

7. Type and value of the Issuer’s equity and the manner of its creation  

The Issuer’s equity consists of a share capital and a reserve fund.  The Issuer’s share capital is 

PLN69,500,000 and is divided into 139,000 shares with a nominal value of PLN500 each.  

The Issuer’s share capital has been fully paid up by RCI Banque. 

As at the date of this Information Document, the Issuer’s reserve fund is PLN22,738,362.44.  

The reserve fund consists of funds retained within the Issuer after yearly distributions of the 

Issuer’s financial result. 

8. Information on the unpaid part of the Issuer’s share capital 

The Issuer’s share capital is paid up in full. 

The Issuer hereby confirms that its working capital is sufficient to cover its needs in the 12 

months following the date of this Information Document. 

9. Information about the envisaged changes to the Issuer’s share capital arising from the 

bondholders’ exercising their rights under convertible bonds or priority bonds together 

with the value of the conditional increase of the share capital and the date on which the 

bondholders’ right to subscribe for shares expires 

Not applicable. 

10. Indication of markets on which the Issuer’s financial instruments are or have been listed 

and whether any depositary receipts have been issued in connection with them 

The Issuer’s financial instruments are not and have not been listed and no depositary receipts 

have been issued in connection with them. 

11. Basic information about the Issuer’s capital or organisational relationships which may 

have a material effect on its business activity, with an indication of entities from its 

capital group, including information on, at least, their name, legal form, registered 
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office, scope of activity and the participation of the Issuer in their share capital and total 

number of votes  

 

The Issuer itself does not form a capital group. 

Objects of business activity of the entities indicated in the graph above are: 

(a) Renault S.A.S.: selling cars of the brands belonging to the Renault group, ie Renault, 

Dacia, Renault Samsung Motors, Alpine and Lada, globally; 

(b) RCI Banque: providing financing and other services to Alliance’s clients globally; 

(c) RCI Banque S.A. Oddział w Polsce: providing credit facilities to Alliance’s clients in 

Poland and financing the car dealership stocks; 

(d) the Issuer: please see par. 1 in the Chapter entitled “Basic information on the Issuer’s 

business activity”. 

12. Indication of personal, capital and organisational relationships between: (i) the Issuer 

and the members of the Issuer’s supervisory and governing bodies; and (ii) the Issuer or 

members of the Issuer’s supervisory or governing bodies and the Issuer’s significant 

shareholders 

The Issuer and the members of the Issuer’s supervisory and governing bodies do not have any 

personal, capital or organisational relationships. 
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BASIC INFORMATION ON THE ISSUER’S BUSINESS ACTIVITY 

1. The object of the Issuer’s business activity 

The Issuer leases motor vehicles manufactured by Renault, Dacia, Nissan and Infiniti.  It also 

offers supplementary services such as car insurances and loan-related insurances. 

2. Market environment 

2.1 Macroeconomic outlook 

The Issuer expects a higher level of financing for all major group assets in the last quarter of 

2018, however the most significant growth expectation remains for financing vehicles.  

Poland’s economy is believed to demonstrate balanced economic growth in the next few years 

due to stable macroeconomic balances such as inflation, budget deficit and current account 

balance.  Strong economic activity in industrial production, construction and retail trade will 

translate into beneficial trends on the labour market.  The unemployment rate reached a 

record low of 3.8 per cent. (adjusted seasonally; source: BAEL) in the third quarter of 2018.  

Consumption on Polish market is mostly driven by improvements on the labour market and 

rising disposable income (increasing salaries and the effects of the 500+ Programme) as well 

as by record-high levels of consumer confidence.  Overall, Polish macroeconomic trends are 

highly positive with GDP growth significantly exceeding expectations and reaching nearly 

5.1 per cent. in the third quarter of 2018. 

The figures below present the dynamics of the macroeconomic situation in Poland in the 

period between the end of the third quarter of 2017 and the end of the third quarter of 2018: 

(a) sold industrial production noted a growth of 6 per cent, similar to that seen in the 

manufacturing industrial production sector; 

(b) construction and assembly production grew by 19.8 per cent; 

(c) the consumer price index increased by 1.7 per cent; 

(d) the number of registered unemployed decreased by 15.2 per cent and at the end of the 

third quarter of 2018 amounted to 947,400; 

(e) average monthly wages and salaries in the enterprise sector increased by 7.2 per cent 

(in nominal terms) and at the end of the third quarter of 2018 amounted to PLN4,779; 

and 

(f) average monthly retirement pay and pension (i) from the non-agricultural social 

security system increased by 4.2 per cent; and (ii) for individual farmers increased by 

2.3 per cent (in nominal terms). 

As at the end of October 2018, the execution of revenues accounted for 76.7 per cent and 

expenditures 67.9 per cent of the amount planned in the budget for 2018, while budgetary 

surplus amounted to PLN3.2 billion. 

In the period between the end of the third quarter of 2017 and the end of the third quarter of 

2018, the Monetary Policy Council did not change the interest rates.  Moreover, the PLN 

strengthened against both EUR and USD. 
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As at the end of August 2018 the deficit on the current account balance amounted to EUR130 

million compared to the surplus of EUR1,905 million as at the end of August 2017. 

Source: Central Statistical Office, the National Bank of Poland, the Ministry of Finance 

2.2 Leasing market in Poland 

The last two decades have been a period of enforced development in the leasing industry, 

which has risen in line with the Polish free market economy.  Twenty years ago, the leasing 

industry was in a nascent stage.  As new companies were established, a bridgehead in leasing 

was created.  Each leasing company that emerged on the market brought new value.  

Throughout these years, the leasing industry developed significantly and can now be 

described as mature.  Today the leasing market is one of the strategic branches of the Polish 

economy.  Leasing along with credit has become one of the main sources of financing. 

The overall leasing market has grown significantly in the last few years.   The total value of 

new leasing volumes in Poland reached PLN58.2 billion at the end of the third quarter of 

2018.  Over the past five years, the Polish leasing industry has grown by an average of 16.8 

per cent. per year. 
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Source: leasing.org.pl  

The leasing industry’s impact on GDP creation in Poland is growing, and it is significantly 

higher than in other EU states.  As of the first half of 2018 roughly 29.5 per cent. of 

investment outlay in Polish economy was financed by leasing companies.  Percentage of 

financed assets in leasing has doubled in last five years. 

Small and micro enterprises (often single-person businesses) are the largest customer segment 

of the whole market and account for about 71 per cent. of all customers.  Ranked second are 

partly small, medium and large companies with 28 per cent. followed by individuals with 1 

per cent. 

 

Source: leasing.org.pl 

Leasing’s main financing targets in Poland are light vehicles (personal and vans up to 3.5 

tonnes) with a market share of 45.9 per cent.  Generally, the means of road transportation is 

the largest part of the leasing industry in Poland, with a share of almost 71.5 per cent.  Heavy 
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transportation accounts for roughly 25.6 per cent. of the market.  The second largest leasing 

sector is machinery (27 per cent.).  Real estate has a 0.9 per cent. market share and other 

assets constitute 0.6 per cent. of the assets financed by the leasing sector. 

 

Source: leasing.org.pl 

 

Source: leasing.org.pl 

2.3 Light vehicles sector 

The car market will grow based on company purchases, which amounted to 71.7 per cent. of 

all purchases in 2017 and 71.4 per cent in first quarter 2018.  Samar data indicate the best 

dynamics of registration for leasing companies.  At the end of 2018, 623,731 new vehicles 

were registered (561,778 excluding the vehicles for re-export).  The forecast of registration of 

new light vehicles, as well as financing of light vehicles by leasing companies takes into 
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account the tax changes announced by the Ministry of Finance (mainly introduction of limits 

for leasing instalments, which constitute tax deductible costs) which are to enter into force on 

1 January 2019. 

Registration of new light vehicles 

 2016 2017 1H 2018 

units y/y units y/y units y/y 

Registration 

of new light 

vehicles 

475,944 16.6%. 547,391 15.0% 305,602 10.5% 

Natural 

person 
142,598 8.5% 155,072 8.7% 87,419 4.8% 

Companies 333,346 20.4% 392,319 17.7% 218,183 12.9% 

Companies 

directly 
106,017 17.0% 125,626 18.5% 68,677 11.1% 

Car fleet 

management 
59,640 21.7% 67,761 13.6% 34,750 7.1% 

Leasing 167,689 22.2% 198,932 18.6% 114,756 16.0% 

Re-export 

share 
9.1% 9.8% 10.1% 

Light 

vehicles 

without re-

export 

432,805 15.5% 493,590 14.6% 274,826 9.8% 

Source: Samar 

 
2017 

January-June  

2018 

July-December  

2018 
2018 

units y/y units y/y units y/y units y/y 

Registration of 

new light 

vehicles 

547,391 15.0% 305,602 10.5% 318,129 17.5% 623,731 13.9% 

- passenger 

vehicles 
486,532 16.9% 273,191 10.6% 282,510 18.0% 555,701 14.2% 

- commercial 

vehicles > 3.5t 
60,859 1.9% 32,411 9.7% 35,619 13.7% 68,030 11.8% 

Re-export 9.8% 10.1% 9.8% 9.9% 
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share 

Light vehicles 

without re-

export 

493,590 14.0% 274,826 9.8% 286,952 17.9% 561,778 13.8% 

Source: Samar 

The Issuer’s market share in the Polish leasing market as at the end of third quarter of 2018 is 

ca. 3.86 per cent.  The largest player on the vehicle leasing market is Idea Getin Leasing 

Group with a 13.83 per cent market share followed closely by Volkswagen Leasing GmbH 

with 12.10 per cent.  The next biggest player is PKO Leasing with 11.64 per cent of the 

market share.  The market is significantly spread, because all other companies have less than 

10 per cent. market shares but together they account for more than 62 per cent. of Poland’s 

leasing market. 

Source: leasing.org.pl 

3. Description of the Issuer’s business activity 

3.1 Analysis of lease contracts portfolio 

In 2017, the Issuer signed 13,645 lease contracts, which was 37 per cent. more than in the 

previous year. 

The combined value of the transactions was PLN756 million, which was a 35 per cent. 

increase on the previous year. 
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The amount financed by the Issuer increased at a higher rate than in the whole Alliance.  In 

the three-year period between 2014 and 2017 it grew almost 300 per cent. from PLN255 

million to PLN756 million.  As at the end of October 2018, it amounted to PLN782 million 

which was approximately 27 per cent. higher than in the ten months of 2017 approximately. 
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 respect to: 

 brand of car 

 
October 2017 October 2018 

percentage of 

growth 

Brand 
No of 

contracts 

Finance 

amount 

(in PLN) 

No of 

contracts 

Finance 

amount 

(in PLN) 

No of 

contract

s 

Finance 

amount 

(in 

PLN) 

RENAULT 7,405 41,7771,841 7,839 503,526,197 6 21 

DACIA 3,225 105,423,196 3,477 131,077,555 8 24 

NISSAN 1,581 91,413,578 2,133 147,834,439 35 62 

INFINITI 1 174,805 0 0 - - 

TOTAL 12,212 614,783,420 13,449 782,438,191 10 27 
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 type of vehicle 

 
October 2017 October 2018 

percentage of 

growth 

Type of 

vehicle 

No of 

contract

s 

Finance 

amount 

(in PLN) 

No of 

contract

s 

Finance 

amount 

(in PLN) 

No of 

contract

s 

Finance 

amount 

(in PLN) 

Passenger 

carrying 

vehicles 

7,205 366,569,422 9,052 481,835,986 26 31 

Light 

commercial 

vehicles 

3,808 248,213,998 4,397 300,602,205 15 21 

TOTAL 11,013 614,783,420 13,449 782,438,191 22 27 

Over the last five years, the Alliance’s market share in Poland remained relatively at the same 

level of about 13 per cent. In 2017, it sold nearly 76,500 vehicles which translated into a 

14.01 per cent. market share.  Overall since 2012, sales grew by over 78 per cent.  In the first 

half of 2018, the Alliance’s market share remained on a stable level of 13.7 per cent. 

 

3.2 Products offered by the Issuer 

The Issuer offers leasing and rental financing products, as well as associated services and 

insurances to Renault, Dacia, Nissan and Infiniti Leasing customers. 
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3.3 Information about the Issuer’s market position 

The Issuer was the leader on Renault/Dacia Leasing financing with 55 per cent. of Renault 

Leasing registrations financed through RCI and 67 per cent. of Dacia Leasing registrations 

financed through the Issuer in 2017. 

As at the end of October 2018, the Issuer retains the leader’s position with financed 52.2 per 

cent. of Renault Leasing registrations and 67.7 per cent. of Dacia Leasing registrations. 

Renault – October 2018 

Company name Volumes Share (in %) 

RCI Leasing Polska sp. z o.o. 5,993 52.2 

PKO Leasing S.A. 963 8.4 

Alior Leasing sp. z o.o. 823 7.2 

Idea Getin Group 808 7 

mLeasing sp. z o.o. 787 6.9 

Millennium Leasing sp. z o.o. 581 5.1 

EFL S.A. 458 4 

BZ WBK Leasing S.A. 311 2.7 

Pekao Leasing sp. z o.o. 231 2 

Impuls-Leasing Polska sp. z o.o. 159 1.4 

Santander Leasing S.A. 140 1.2 

Santander Consumer Multirent 102 0.9 

BNP Paribas Leasing Group 74 0.6 

Volkswagen Leasing GmbH sp. z o.o. Oddział w Polsce 23 0.2 

Noble Finance S.A. 10 0.1 

Leasing Polski sp. z o.o. 5 0 

PKO Bankowy Leasing sp. z o.o. 4 0 

BP Leasing S.A. 4 0 

PSA Finance sp. z o.o. 1 0 
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Renault 2017 

Company name Volumes Share (in %) 

RCI Leasing Polska sp. z o.o. 6,963 55 

PKO Leasing S.A. 1,052 8 

mLeasing sp. z o.o. 739 6 

Getin Leasing Group 575 5 

BZ WBK Leasing S.A. 534 4 

EFL S.A. 520 4 

Millennium Leasing 494 4 

Alior Leasing sp. z o.o. 431 3 

Idea Leasing Group 357 3 

BNP Paribas Leasing Group 274 2 

PEKAO Leasing sp. z o.o. 261 2 

Raiffeisen Leasing Polska S.A. 170 1 

Impuls-Leasing sp. z o.o. 185 1 

Santander Consumer Multirent 100 1 

Volkswagen Leasing GmbH sp. z o.o. Oddział w Polsce 30 0 

BNP Paribas Leasing Services sp. z.o.o. 14 0 

Leasing Polski sp. z o.o. 5 0 

Deutsche Leasing Polska S.A. 5 0 

Siemens Finance sp. z o.o. 4 0 

Orix Polska S.A. 2 0 

BPS Leasing S.A. 2 0 

AKF Leasing Polska S.A. 2 0 

De Lage Landen Leasing Polska S.A. 1 0 

FGA Leasing Polska sp. z o.o. 1 0 

Volkswagen Leasing GmbH sp. z o.o. Oddział w Polsce 1 0 
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Dacia – October 2018 

Company name Volumes Share (in %) 

RCI Leasing Polska sp. z o.o. 3,182 67.7 

PKO Leasing S.A. 306 6.5 

Idea Getin Group 230 4.9 

mLeasing sp. z o.o. 219 4.7 

Pekao Leasing sp. z o.o. 173 3.7 

EFL S.A. 147 3.1 

Alior Leasing sp. z o.o. 132 2.8 

Millennium Leasing sp. z o.o. 69 1.5 

BZ WBK Leasing S.A. 56 1.2 

Santander Consumer Multirent 53 1.1 

BNP Paribas Leasing Group 35 0.7 

Volkswagen Leasing GmbH sp. z o.o. Oddział w Polsce 34 0.7 

Impuls-Leasing sp. z o.o. 30 0.6 

Santander Leasing S.A. 28 0.6 

Leasing Polski sp. z o.o. 8 0.2 

Raiffeisen Leasing Polska S.A. 1 0 

 

Dacia 2017 

Company name Volumes Share (in %) 

RCI Leasing Polska sp. z o.o. 3,277 67 

PKO Leasing S.A. 319 7 

mLeasing sp. z o.o. 283 6 

EFL S.A. 224 5 

Getin Leasing Group 158 3 

BZ WBK Leasing S.A. 129 3 
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Millennium Leasing sp. z o.o. 99 2 

Idea Leasing Group 89 2 

Alior Leasing sp. z o.o. 70 1 

PEKAO Leasing sp. z o.o. 56 1 

Raiffeisen Leasing Polska S.A. 43 1 

BNP Paribas Leasing Group 41 1 

Santander Consumer Multirent 40 1 

Impuls-Leasing sp. z o.o. 34 1 

Volkswagen Leasing GmbH sp. z o.o. Oddział w Polsce 27 1 

BNP Paribas Leasing Services sp. z.o.o. 8 0 

Leasing Polski sp. z o.o. 5 0 

BPS Leasing S.A. 1 0 

Siemens Finance sp. z o.o. 1 0 

3.4 Issuer’s debt profile 
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3.5 Description of the Issuer’s key performance drivers and market forecast 

The Issuer’s strategy will continue to be to maximize the financing of leasing Alliance 

registrations through attractive financing products (leasing or rentals).  

The strategy will also be to continue to develop services by extending the range of available 

products and increasing sales of insurance packaged with financing.  

Overall, the Issuer’s performance is expected to increase by more than 34 per cent. in 2020 

(vs. 2017). 

3.6 Issuer’s development strategy 

The Issuer’s current operations model shall remain unchanged.  The Issuer’s operations are 

conducted primarily by relying on the knowhow of the employees of RCI Banque and 

Renault in Poland.  Aside from offering car leasing to enterprises and corporate clients, the 

Issuer also maintains a wide range of supplementary services which include car insurances 

and loan-related insurances.  The Issuer’s strategy is to continue the development of the 

aforementioned products. 

3.7 Description of the Issuer’s main domestic and foreign investments, including capital 

investments, in the period covered by the financial statement attached to the Information 

Document 

Not applicable. 

3.8 Information about bankruptcy, restructuring or liquidation proceedings initiated regarding the 

Issuer 

Not applicable. 
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3.9 Information about mediation, arbitration or enforcement proceedings pending against the 

Issuer if the result of such proceedings may have a material effect on the Issuer’s business 

activity 

Not applicable. 

3.10 Information about all other proceedings conducted by government authorities, judicial or 

arbitration proceedings, including all pending proceedings, for at least the last 12 months or 

proceedings which, according to the Issuer, may be initiated, which have had or may have a 

material influence on the Issuer’s financial condition; or information that there are no such 

proceedings. 

There are no such proceedings. 

3.11 Issuer’s liabilities material to the Issuer’s ability to perform its obligations towards the holders 

of the financial instruments, especially related to influencing its economic and financial 

position. 

Not applicable. 

3.12 Off-balance sheet liabilities of the Issuer and their structure (by maturity and category) 

Not applicable. 

3.13 Information on unusual events or circumstances in the period covered by the financial 

statement attached to the Information Document, which may affect the results of the Issuer’s 

business activity 

Not applicable. 

3.14 All changes to the Issuer’s business, economic and financial position and other information 

relevant for their assessment, which occurred after preparing the financial information set out 

in Annex 1. 

Not applicable. 

3.15 Biographies of the members of the Issuer’s managing and supervisory bodies 

(a) Management Board 

Emmanuel Dussussois – President of the Management Board, appointed on  

30 June 2017 for an unspecified term 

Education: 

 University of Economics – Bordeaux: DESS (Master II) – Financial 

Management (graduated in 1997); and 

 University of Economics – Helsinki: Erasmus Programme. 

Work experience: 

 From 2017: Managing Director Territory East (PL-Baltic Countries-HU-

CZE-SK) – RCI Bank and Services; 
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 From 25 July 2017: General Director at RCI Banque S.A. Oddział w Polsce; 

 2013-2017: France Sales Director – DIAC – Subsidiary of RCI Bank and 

Services; 

 2010-2013: France Marketing Director (DIAC); 

 2006-2009: Regional Sales Director (DIAC) – South East France; 

 2002-2008: Sales Manager/Project Manager/Group Manager - Paris Regional 

Direction (DIAC); and 

 1999-2001: Customer Manager/Customer Director/Agency Director - BNP 

Paribas Leasing Solutions. 

The companies, other than the Issuer, in which Emmanuel Dussussois has been in the 

last three years, or still is, a board member or a shareholder are as follows: 

 RCI Banque S.A. Oddział w Polsce – General Director (25 July 2018 – 

present); and 

 Renault SAS – shareholder (present). 

Emmanuel Dussussois does not conduct any business activity outside the Issuer that 

could have a material impact on the Issuer’s activity. 

Emmanuel Dussussois does not conduct any activity which would be in conflict with 

the Issuer’s business activity nor is he a shareholder or a member of a corporate body 

of any of the Issuer’s competitors. 

In the last five years, Emmanuel Dussussois has not been convicted of any crime 

contained in Art. 18.2 of the Commercial Companies Code, crimes indicated in the 

Act on Trading in Financial Instruments, the Act on Commodity Exchanges or the 

Act on Public Offerings or similar crimes under foreign laws.  In the last five years, 

Emmanuel Dussussois has not been prohibited by any court from acting as a member 

of the management or supervisory board of a company. 

There have been no instances of a company, in which Emmanuel Dussussois was a 

member of the management board or supervisory board in the last five years, being 

declared insolvent, liquidated, restructured or put into receivership. 

Emmanuel Dussussois has not been entered in the register of insolvent debtors 

maintained under the Act on the National Court Register. 

(b) Supervisory Board 

Grzegorz Zalewski – Member of the Supervisory Board, appointed on 27 August 

2008 for an unspecified term 

Education: 

 Maria Curie – Skłodowska University in Lublin (graduated in 1991). 

Work experience: 
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 From 2014: Managing Director Territory East (PL-Baltic Countries-HU-

CZE-SK) – Renault Polska sp. z o.o.; 

 From 1 July 2008: President of the Management Board – Renault Polska sp. z 

o.o.; 

 From 1 July 2013: Marketing Director Territory East (PL-Baltic Countries-

HU-CZE-SK) – Renault Polska sp. z o.o.; 

 2005-2008: Poland Marketing Director – Renault Polska sp. z o.o.; 

 2003-2005: Customer Department Director – Renault Polska sp. z o.o.; 

 1999-2003: Sales Director – Renault Polska sp. z o.o.; and 

 1996-1999: Sales Consultant – Renault Polska sp. z o.o. 

The companies, other than the Issuer, in which Grzegorz Zalewski has been in the last 

three years, or still is, a board member or a shareholder: 

 Renault Polska sp. z o.o. – President of the Management Board (1 July 2008 

– present); and 

 Renault Retail Group Warszawa sp. z o.o. – Member of the Management 

Board (2009 – present). 

Grzegorz Zalewski does not conduct any business activity outside the Issuer that 

could have a material impact on the Issuer’s activity. 

Grzegorz Zalewski does not conduct any activity which would be in conflict with the 

Issuer’s business activity nor is he a shareholder or a member of a corporate body of 

any of the Issuer’s competitors. 

In the last five years, Grzegorz Zalewski has not been convicted of any crime 

contained in Art. 18.2 of the Commercial Companies Code, crimes indicated in the 

Act on Trading in Financial Instruments, the Act on Commodity Exchanges or the 

Act on Public Offerings or similar crimes under foreign laws.  In the last five years, 

Grzegorz Zalewski has not been prohibited by any court from acting as a member of 

the management or supervisory board of a company. 

There have been no instances of a company, in which Grzegorz Zalewski was a 

member of the management board or supervisory board in the last five years, being 

declared insolvent, liquidated, restructured or put into receivership. 

Grzegorz Zalewski has not been entered in the register of insolvent debtors 

maintained under the Act on the National Court Register. 

Enrico Rossini – Member of the Supervisory Board, appointed on 15 November 

2017 for an unspecified term 

Education: 

 Finance Master MBA, Finance and controlling, School: EFESO – Bologna, 

Italy – 1997; 
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 University diploma: Economy and Commerce, School : Università degli 

Studi di Bologna – Bologna, Italy – 1995; and 

 Diploma scientific high school, School: Liceo Scientifico A. Oriani di 

Ravenna – Ravenna, Italy – 1989. 

Work experience: 

 From 2017: Commercial Director et RCI Banque executive committee 

member – RCI Bank and Services, France – Paris; 

 2016-2017: Fleet, Used Vehicles and Electric Vehicles Business Unit 

Director – RCI Bank and Services, France – Paris; 

 March 2016 – October 2016: Used Vehicles Business Unit Director – RCI 

Bank and Services, France – Paris; 

 2015-2016: Long Term Rental Director in Italy, President and Managing 

Director of LEASYS – FCA BANK S.p.A., Italy – Rome; 

 2012-2015: Managing Director of Fiat Credit France (retail activity) and 

President of FAL Fleet Services (Long Term Rental activity) - FGA Capital 

S.p.A., France – Trappes; 

 2009-2012: Sales and Marketing Director - FGA Capital S.p.A., Italy – 

Turin; 

 May 2008-December 2008: Marketing Director (Retail & Long Term Rental) 

– FIAT Group Automobiles Financial Services, Italy – Turin; 

 2004-2008: Marketing Director  (Retail) - FIATSAVA, Italy – Turin; 

 2003-2004: Deputy Commercial Director - FIATSAVA, Italy – Turin; 

 2001-2003: Product and Services Manager (Marketing Department) - 

FIATSAVA, Italy – Turin; 

 2000-2001: Financial Analyst (Sales Department) - FIATSAVA, Italy – 

Bologna; 

 1999-2000: Deputy Credit Director - Fiat Credit FRANCE S.A., France – 

Evry; 

 July 1998-December 1998: Wholesale Analyst - FC FRANCE S.A., France – 

Paris; and 

 1997-1998: Training program for new diplomas - FIDIS S.P.A., Italy – Turin. 

The companies, other than the Issuer, in which Enrico Rossini has been in the last 

three years or still is a board member or a shareholder are as follows: 

 RCI Zrt (a company incorporated in Hungary) – President of the Supervisory 

Board (15 November 2017 – present); 
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 RCI Leasing Romania ifn (a company incorporated in Romania) – Member 

of the Supervisory Board (15 November 2017 – present); and 

 RCI Finance SA (a company incorporated in Switzerland) – President of the 

Supervisory Board (8 June 2017 – present). 

Enrico Rossini does not conduct any business activity outside the Issuer that could 

have a material impact on the Issuer’s activity. 

Enrico Rossini does not conduct any activity which would be in conflict with the 

Issuer’s business activity nor is he a shareholder or a member of a corporate body of 

any of the Issuer’s competitors. 

In the last five years, Enrico Rossini has not been convicted of any crime contained in 

Art. 18.2 of the Commercial Companies Code, crimes indicated in the Act on Trading 

in Financial Instruments, the Act on Commodity Exchanges or the Act on Public 

Offerings or similar crimes under foreign laws.  In the last five years, Enrico Rossini 

has not been prohibited by any court from acting as a member of the management or 

supervisory board of a company. 

There have been no instances of a company, in which Enrico Rossini was a member 

of the management board or supervisory board in the last five years, being declared 

insolvent, liquidated, restructured or put into receivership. 

Enrico Rossini has not been entered in the register of insolvent debtors maintained 

under the Act on the National Court Register. 

Carlos de la Torre – Member of the Supervisory Board, appointed on 7 May 

2018 for an unspecified term 

Education: 

 Industrial Engineering, Industrial Organization specialty – Technical Superior 

School For Industrial Engineers (E.T.S.I.I.M), Madrid 1998. 

Work experience: 

 From 2018: Territory Director G9 Europe RCI Bank and Services (Renault 

Crédit International), Paris; 

 2013-2017: Managing Director Spain and Portugal RCI Bank And Services 

Iberia, Madrid; 

 2008-2013: Managing Director Renault Retail Group Spain France Renault 

Retail Group, Madrid; 

 2005-2008: Cluster Director Madrid East Renault Retail Group, Madrid; 

 2000-2005: Marketing & Communication Director Renault Crédit 

International (RCI Spain Group), Madrid; 

 1997-2000: Brand Manager Twingo – Clio in Spain Renault Spain 

Commercial, Madrid; 
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 1995-1997: Forecasting Markets and Volumes Renault SAS, Central 

Marketing Direction, Madrid; 

 1992-1995: Commercial for Regional Territory 2 (Vizcaya, Burgos and 

Segovia, Spain) Renault Spain Commercial, Madrid; 

 1990-1991: Commercial Projects Responsible Renault Spain Commercial, 

Madrid; and 

 1989-1990: Training Gestionnaires 2000 Renault Spain Commercial, Madrid 

and Valladolid. 

The companies other than the Issuer in which Enrico Rossini was in the last three 

years or still is a board member or a shareholder: 

 RCI Zrt (a company incorporated in Hungary) – Member of the Supervisory 

Board (30 April 2018 – present); 

 RCI Financial Services s.r.o (a company incorporated in Czech Republic) – 

Member of the Supervisory Board (1 August 2018 – present); 

 Overlease SA (a company incorporated in Spain) – President of the 

Supervisory Board (15 October 2013 – present); and 

 RCICOM SA (a company incorporated in Portugal) – President of the 

Supervisory Board (24 May 2016 – present). 

Carlos de la Torre does not conduct any business activity outside the Issuer that could 

have a material impact on the Issuer’s activity. 

Carlos de la Torre does not conduct any activity which would be in conflict with the 

Issuer’s business activity nor is he a shareholder or a member of a corporate body of 

any of the Issuer’s competitors. 

In the last five years, Carlos de la Torre has not been convicted of any crime 

contained in Art. 18.2 of the Commercial Companies Code, crimes indicated in the 

Act on Trading in Financial Instruments, the Act on Commodity Exchanges or the 

Act on Public Offerings or similar crimes under foreign laws.  In the last five years, 

Carlos de la Torre has not been prohibited by any court from acting as a member of 

the management or supervisory board of a company. 

There have been no instances of a company, in which Carlos de la Torre was a 

member of the management board or supervisory board in the last five years, being 

declared insolvent, liquidated, restructured or put into receivership. 

Carlos de la Torre has not been entered in the register of insolvent debtors maintained 

under the Act on the National Court Register. 

3.16 Information about the Issuer’s shareholding structure and the list of the Issuer’s shareholders 

which are entitled to at least 5 per cent. of votes at the Issuer’s shareholders’ meeting 

RCI Banque is the sole shareholder of the Issuer and is entitled to 100 per cent. votes at the 

Issuer’s shareholders meeting. 
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ANNEX 1 

THE ISSUER’S FINANCIAL STATEMENT FOR THE FINANCIAL YEAR ENDED 31 

DECEMBER 2017 WITH THE AUDITOR’S OPINION 
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ANNEX 2 

THE ISSUER’S FINANCIAL STATEMENT FOR THE HALF-YEAR ENDED 30 JUNE 2018 
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16 

 

  Due to taxes. grants. customs. social 

security and health insurance. and 

other public law titles 

 11 685 628.22      21 020 997.73  

    468 130 325.66    364 221 181.86 

      

 Short-term investments    

 Short-term financial assets  10 303 009.94        1 766 829.50 

  Cash and other monetary assets 7.1 10 303 009.94   1 766 829.50 

    10 303 009.94   1 766 829.50 

      

 Short-term deferred expenses and 

accruals 

8 4 839 426.66        3 580 016.07 

      

      

ASSETS TOTAL  1 347 064 738.24 1 014 650 295.96  

 

 

LIABILITIES Note  30.06.2018 30.06.2017 

      

Equity    

      

 Issued equity (fund) 9.1 69 500 000.00        69 500 000.00  

 Reserve equity  10 433 195.76        10 433 195.76  

  Sales (issue value) surplus over face value of 

stock (shares) 

 - - 

 Result of previous years         12 305 166.68   

 Net profit           8 891 132.50 6 714 955.25 

         101 129 494.94 86 648 151.01 

      

Payables and provisions for payables  1 245 935 243.30 928 002 144.95 

      

 Provisions for payables    

 Deferred income tax provision 14.3          3 557 701.32 2 943 363.48 

             3 557 701.32  2 943 363.48 

      

 Long-term payables    

 To related entities 10.1        59 500 000.00 28 500 000.00 

 To other entities 10.2      579 603 914.76  381 000 000.00 

  Credits and loans       530 000 000.00 381 000 000.00 

  On issue of debentures         49 603 914.76 - 

         639 103 914.76 409 500 000.00 

      

 Short-term payables    

 Payables to related entities  23 500 833.25 53 786 785.72 

  Trading payables 11.1 1 996 244.89 1 578 057.94 

  Other         21 504 588.36         52 208 727.78 

 Payables to other entities  568 701 720.41       457 577 967.93 
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ANNEX 3 

CURRENT EXTRACT FROM THE REGISTER OF ENTREPRENEURS FOR THE ISSUER 
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Wydruk informacji pobranej w trybie art. 4 ust. 4aa ustawy z dnia 20 sierpnia 1997 r. o Krajowym Rejestrze Sądowym, 
posiada moc dokumentu wydawanego przez Centralną Informację, nie wymaga podpisu i pieczęci.
  

CENTRALNA INFORMACJA KRAJOWEGO REJESTRU SĄDOWEGO
 

KRAJOWY REJESTR SĄDOWY
 

Stan na dzień 23.01.2019 godz. 10:11:28
Numer KRS: 0000021796 

 
Informacja odpowiadająca odpisowi aktualnemu

Z REJESTRU PRZEDSIĘBIORCÓW

 

Data rejestracji w Krajowym Rejestrze Sądowym 26.06.2001

Ostatni wpis Numer wpisu 47 Data dokonania wpisu 09.11.2018

Sygnatura akt WA.XIII NS-REJ.KRS/56760/18/119

Oznaczenie sądu SĄD REJONOWY DLA M. ST. WARSZAWY W WARSZAWIE, XIII WYDZIAŁ GOSPODARCZY
KRAJOWEGO REJESTRU SĄDOWEGO

Dział 1

Rubryka 1 - Dane podmiotu

1.Oznaczenie formy prawnej SPÓŁKA Z OGRANICZONĄ ODPOWIEDZIALNOŚCIĄ

2.Numer REGON/NIP REGON: 013209721, NIP: 5212924579

3.Firma, pod którą spółka działa RCI LEASING POLSKA SPÓŁKA Z OGRANICZONĄ ODPOWIEDZIALNOŚCIĄ

4.Dane o wcześniejszej rejestracji RHB 54886 SĄD REJONOWY DLA M.ST. WARSZAWY SĄD GOSPODARCZY WYDZIAŁ XVI GOSPODARCZY
REJESTROWY

5.Czy przedsiębiorca prowadzi działalność
gospodarczą z innymi podmiotami na
podstawie umowy spółki cywilnej?

NIE

6.Czy podmiot posiada status organizacji
pożytku publicznego?

---

Rubryka 2 - Siedziba i adres podmiotu

1.Siedziba kraj POLSKA, woj. MAZOWIECKIE, powiat WARSZAWSKI, gmina WARSZAWA-CENTRUM, miejsc.
WARSZAWA

2.Adres ul. MARYNARSKA, nr 13, lok. ---, miejsc. WARSZAWA, kod 02-674, poczta WARSZAWA, kraj POLSKA

3.Adres poczty elektronicznej ------

4.Adres strony internetowej ------

Rubryka 3 - Oddziały

Brak wpisów

Strona 1 z 8
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Rubryka 4 - Informacje o umowie

1.Informacja o zawarciu lub zmianach
umowy spółki

1 13.10.1998R. NOTARIUSZ JANUSZ RUDNICKI, KANCELARIA NOTARIALNA W WARSZAWIE PRZY
UL. MARSZAŁKOWSKIEJ 87/69, REP.A NR 12769/98

2 15.10.2001R. REP. A NR 1870/2001, NOTARIUSZ RAFAŁ KOKOSZEWSKI KANCELARIA
NOTARIALNA W WARSZAWIE, UL. RZYMOWSKIEGO 30, ZMIENIONO PARAGRAFY: 5.1, 11.3,
DODANO UST. 4 W PAR. 19

3 04.12.2001R. REP. NR 2476/2001 NOTARIUSZ RAFAŁ KOKOSZEWSKI KANCELARIA
NOTARIALNA W WARSZAWIE UL. RZYMOWSKIEGO 30.
ZMIANA: § 8, § 9.

4 18.07.2006, REP. A NR 7153/2006, NOTARIUSZ PAWEŁ CUPRIAK, KANCELARIA NOTARIALNA W
WARSZAWIE, UL. GRZYBOWSKA 2 LOK. 26 B.
ZMIANA: § 8, § 9

5 03.01.2007, REP. A NR 28/2007, NOTARIUSZ PAWEŁ CUPRIAK, KANCELARIA NOTARIALNA W
WARSZAWIE, UL. GRZYBOWSKA 2 LOK. 26 B; ZMIANA: § 8, § 9

6 14.11.2012 R., REP. A NR 12364/2012, ASESOR NOTARIALNY MAŁGORZATA MIRKOWSKA-
POTOCKA, ZASTĘPCA NOTARIUSZA PAWŁA CUPRIAKA, KANCELARIA NOTARIALNA SP.P PAWEŁ
CUPRIAK, MARCIN ŁASKI W WARSZAWIE
ZMIANA § 2 UMOWY SPÓŁKI.

7 20.10.2015, REP. A NR 4371/2015, NOTARIUSZ PIOTR GLANOWSKI W POZNANIU
ZMIANA BRZMIENIA: § 5, § 8, § 9, § 11 UST. 2, § 12, § 13, § 14 UST. 2, § 14 UST. 3, § 18, §
19 UST. 4, § 20, § 21, § 27 UST. 1, § 27 UST. 2, § 27 UST. 3, § 29, § 31 UST. 1
WYKREŚLENIE: § 11 UST. 3, § 17 PKT 2, § 20 UST. 2

Rubryka 5

1.Czas, na jaki została utworzona spółka NIEOZNACZONY

2.Oznaczenie pisma innego niż Monitor
Sądowy i Gospodarczy, przeznaczonego do
ogłoszeń spółki

------

3.Wspólnik może mieć: WIĘKSZĄ LICZBĘ UDZIAŁÓW

4.Czy statut przyznaje uprawnienia
osobiste określonym akcjonariuszom lub
tytuły uczestnictwa w dochodach lub
majątku spółki nie wynikających z akcji?

*****

5.Czy obligatoriusze mają prawo do
udziałów w zysku?

*****

Rubryka 6 - Sposób powstania spółki

Brak wpisów

Rubryka 7 - Dane wspólników

1 1.Nazwisko / Nazwa lub firma RCI BANQUE

2.Imiona *****

3.Numer PESEL/REGON ---

4.Numer KRS ----------

5.Posiadane przez wspólnika udziały 139.000 UDZIAŁÓW O ŁĄCZNEJ WARTOŚCI 69.500.000 ZŁ

6.Czy wspólnik posiada całość TAK
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udziałów spółki?
 

Rubryka 8 - Kapitał spółki

1.Wysokość kapitału zakładowego 69 500 000,00 ZŁ

Podrubryka 1
Informacja o wniesieniu aportu

Brak wpisów

Rubryka 9 - Nie dotyczy

Brak wpisów

Rubryka 10 - Nie dotyczy

Brak wpisów

Dział 2

Rubryka 1 - Organ uprawniony do reprezentacji podmiotu

1.Nazwa organu uprawnionego do
reprezentowania podmiotu

ZARZĄD

2.Sposób reprezentacji podmiotu W PRZYPADKU ZARZĄDU JEDNOOSOBOWEGO - JEDYNY CZŁONEK ZARZĄDU, W PRZYPADKU
ZARZĄDU WIELOOSOBOWEGO - DWAJ CZŁONKOWIE ZARZĄDU ŁĄCZNIE LUB CZŁONEK ZARZĄDU
DZIAŁAJĄCY ŁĄCZNIE Z PROKURENTEM.

Podrubryka 1
Dane osób wchodzących w skład organu

1 1.Nazwisko / Nazwa lub Firma DUSSUSSOIS 

2.Imiona EMMANUEL PIERRE

3.Numer PESEL/REGON ---

4.Numer KRS ****

5.Funkcja w organie reprezentującym PREZES ZARZĄDU

6.Czy osoba wchodząca w skład
zarządu została zawieszona w
czynnościach?

NIE

7.Data do jakiej została zawieszona ------

Rubryka 2 - Organ nadzoru

1 1.Nazwa organu RADA NADZORCZA

Podrubryka 1
Dane osób wchodzących w skład organu

1 1.Nazwisko ZALEWSKI 
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2.Imiona GRZEGORZ JAROSŁAW

3.Numer PESEL 62021700015

2 1.Nazwisko DE LA TORRE - GIL 

2.Imiona CARLOS 

3.Numer PESEL ---

3 1.Nazwisko ROSSINI 

2.Imiona ENRICO 

3.Numer PESEL ---
 

Rubryka 3 - Prokurenci

1 1.Nazwisko LEWANDOWSKA 

2.Imiona MARIA 

3.Numer PESEL 63112908527

4.Rodzaj prokury SAMOISTNA
 

2 1.Nazwisko KACZMARSKI 

2.Imiona IRENEUSZ WALDEMAR

3.Numer PESEL 65050908555

4.Rodzaj prokury SAMOISTNA
 

3 1.Nazwisko ABRAMCZYK 

2.Imiona SEBASTIAN 

3.Numer PESEL 72052303851

4.Rodzaj prokury PROKURA SAMOISTNA
 

4 1.Nazwisko MECHERI 

2.Imiona MEHDI MAXIME

3.Numer PESEL ---

4.Rodzaj prokury PROKURA SAMOISTNA
 

Dział 3

Rubryka 1 - Przedmiot działalności

1.Przedmiot przeważającej działalności
przedsiębiorcy

1 77, 12, Z, WYNAJEM I DZIERŻAWA POJAZDÓW SAMOCHODOWYCH, Z WYŁĄCZENIEM
MOTOCYKLI

2.Przedmiot pozostałej działalności
przedsiębiorcy

1 64, 91, Z, LEASING FINANSOWY

2 45, 11, Z, SPRZEDAŻ HURTOWA I DETALICZNA SAMOCHODÓW OSOBOWYCH I FURGONETEK

3 45, 19, Z, SPRZEDAŻ HURTOWA I DETALICZNA POZOSTAŁYCH POJAZDÓW
SAMOCHODOWYCH, Z WYŁĄCZENIEM MOTOCYKLI

4 45, 31, Z, SPRZEDAŻ HURTOWA CZĘŚCI I AKCESORIÓW DO POJAZDÓW SAMOCHODOWYCH, Z
WYŁĄCZENIEM MOTOCYKLI

5 45, 32, Z, SPRZEDAŻ DETALICZNA CZĘŚCI I AKCESORIÓW DO POJAZDÓW SAMOCHODOWYCH,
Z WYŁĄCZENIEM MOTOCYKLI

6 46, 1, , SPRZEDAŻ HURTOWA REALIZOWANA NA ZLECENIE

7 68, , , DZIAŁALNOŚĆ ZWIĄZANA Z OBSŁUGĄ RYNKU NIERUCHOMOŚCI
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8 69, 20, Z, DZIAŁALNOŚĆ RACHUNKOWO-KSIĘGOWA; DORADZTWO PODATKOWE

9 70, 22, Z, POZOSTAŁE DORADZTWO W ZAKRESIE PROWADZENIA DZIAŁALNOŚCI
GOSPODARCZEJ I ZARZĄDZANIA

Rubryka 2 - Wzmianki o złożonych dokumentach

Rodzaj dokumentu Nr kolejny w
polu

Data złożenia Za okres od do

1.Wzmianka o złożeniu
rocznego sprawozdania
finansowego

1 16.08.2001 15.10.1998 - 31.12.1999

2 22.03.2002 01.01.2000 - 31.12.2000

3 19.09.2002 01.01.2001 - 31.12.2001

4 30.09.2003 01.01.2002 - 31.12.2002

5 29.09.2004 OD 01.01.2003 R. DO 31.12.2003 R.

6 15.07.2005 01.01.2004 - 31.12.2004

7 03.07.2006 OD 01.01.2005 R. DO  31.12.2005 R.

8 29.06.2007 01.01.2006 - 31.12.2006

9 13.08.2008 01.01.2007 - 31.12.2007

10 25.06.2009 01.01.2008 - 31.12.2008

11 09.06.2010 01.01.2009 - 31.12.2009

12 13.06.2011 01.01.2010 - 31.12.2010

13 13.06.2012 01.01.2011 - 31.12.2011

14 12.07.2013 01.01.2012 - 31.12.2012

15 17.06.2014 OD 01.01.2013 DO 31.12.2013

16 27.10.2015 OD 01.01.2014 DO 31.12.2014

17 15.06.2016 OD 01.01.2015 DO 31.12.2015

18 14.06.2017 OD 01.01.2016 DO 31.12.2016

19 02.10.2018 OD 01.01.2017 DO 31.12.2017

2.Wzmianka o złożeniu opinii
biegłego rewidenta /
sprawozdania z badania
rocznego sprawozdania
finansowego

1 ***** 01.01.2000 - 31.12.2000

2 ***** 01.01.2001 - 31.12.2001

3 ***** 01.01.2002 - 31.12.2002

4 ***** OD 01.01.2003 R. DO 31.12.2003 R.

5 ***** 01.01.2004 - 31.12.2004

6 ***** OD 01.01.2005 R. DO  31.12.2005 R.

7 ***** 01.01.2006 - 31.12.2006

8 ***** 01.01.2007 - 31.12.2007

9 ***** 01.01.2008 - 31.12.2008

10 ***** 01.01.2009 - 31.12.2009

11 ***** 01.01.2010 - 31.12.2010

12 ***** 01.01.2011 - 31.12.2011

13 ***** 01.01.2012 - 31.12.2012

14 ***** OD 01.01.2013 DO 31.12.2013

15 ***** OD 01.01.2014 DO 31.12.2014

16 ***** OD 01.01.2015 DO 31.12.2015

17 ***** OD 01.01.2016 DO 31.12.2016

18 ***** OD 01.01.2017 DO 31.12.2017
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3.Wzmianka o złożeniu uchwały
lub postanowienia o
zatwierdzeniu rocznego
sprawozdania finansowego

1 ***** 15.10.1998 - 31.12.1999

2 ***** 01.01.2000 - 31.12.2000

3 ***** 01.01.2001 - 31.12.2001

4 ***** 01.01.2002 - 31.12.2002

5 ***** OD 01.01.2003 R. DO 31.12.2003 R.

6 ***** 01.01.2004 - 31.12.2004

7 ***** OD 01.01.2005 R. DO  31.12.2005 R.

8 ***** 01.01.2006 - 31.12.2006

9 ***** 01.01.2007 - 31.12.2007

10 ***** 01.01.2008 - 31.12.2008

11 ***** 01.01.2009 - 31.12.2009

12 ***** 01.01.2010 - 31.12.2010

13 ***** 01.01.2011 - 31.12.2011

14 ***** 01.01.2012 - 31.12.2012

15 ***** OD 01.01.2013 DO 31.12.2013

16 ***** OD 01.01.2014 DO 31.12.2014

17 ***** OD 01.01.2015 DO 31.12.2015

18 ***** OD 01.01.2016 DO 31.12.2016

19 ***** OD 01.01.2017 DO 31.12.2017

4.Wzmianka o złożeniu
sprawozdania z działalności
podmiotu

1 ***** 15.10.1998 - 31.12.1999

2 ***** 01.01.2000 - 31.12.2000

3 ***** 01.01.2001 - 31.12.2001

4 ***** 01.01.2002 - 31.12.2002

5 ***** OD 01.01.2003 R. DO 31.12.2003 R.

6 ***** 01.01.2004 - 31.12.2004

7 ***** OD 01.01.2005 R. DO  31.12.2005 R.

8 ***** 01.01.2006 - 31.12.2006

9 ***** 01.01.2007 - 31.12.2007

10 ***** 01.01.2008 - 31.12.2008

11 ***** 01.01.2009 - 31.12.2009

12 ***** 01.01.2010 - 31.12.2010

13 ***** 01.01.2011 - 31.12.2011

14 ***** 01.01.2012 - 31.12.2012

15 ***** OD 01.01.2013 DO 31.12.2013

16 ***** OD 01.01.2014 DO 31.12.2014

17 ***** OD 01.01.2015 DO 31.12.2015

18 ***** OD 01.01.2016 DO 31.12.2016

19 ***** OD 01.01.2017 DO 31.12.2017

Rubryka 3 - Sprawozdania grupy kapitałowej

Brak wpisów
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Rubryka 4 - Przedmiot działalności statutowej organizacji pożytku publicznego

Brak wpisów

Rubryka 5 - Informacja o dniu kończącym rok obrotowy

1.Dzień kończący pierwszy rok obrotowy,
za który należy złożyć sprawozdanie
finansowe

31.12.2001

Dział 4

Rubryka 1 - Zaległości

Brak wpisów

Rubryka 2 - Wierzytelności

Brak wpisów

Rubryka 3 - Informacje o oddaleniu wniosku o ogłoszenie upadłości na podstawie art. 13 ustawy z 28 lutego 2003 r.
Prawo upadłościowe albo o zabezpieczeniu majątku dłużnika w postępowaniu w przedmiocie ogłoszenia upadłości albo

w postępowaniu restrukturyzacyjnym albo po prawomocnym umorzeniu postępowania restrukturyzacyjnego

Brak wpisów

Rubryka 4 - Umorzenie prowadzonej przeciwko podmiotowi egzekucji z uwagi na fakt, że z egzekucji nie uzyska się
sumy wyższej od kosztów egzekucyjnych

Brak wpisów

Dział 5

Rubryka 1 - Kurator

Brak wpisów

Dział 6

Rubryka 1 - Likwidacja

Brak wpisów
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Rubryka 2 - Informacje o rozwiązaniu lub unieważnieniu spółki

Brak wpisów

Rubryka 3 - Nie dotyczy

Brak wpisów

Rubryka 4 - Informacja o połączeniu, podziale lub przekształceniu

Brak wpisów

Rubryka 5 - Informacja o postępowaniu upadłościowym

Brak wpisów

Rubryka 6 - Informacja o postępowaniu układowym

Brak wpisów

Rubryka 7 - Informacje o postępowaniach restrukturyzacyjnych , o postępowaniu naprawczym lub o przymusowej
restrukturyzacji

Brak wpisów

Rubryka 8 - Informacja o zawieszeniu działalności gospodarczej

Brak wpisów

data sporządzenia wydruku 23.01.2019

adres strony internetowej, na której są dostępne informacje z rejestru: 
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ANNEX 4 

UNIFIED TEXT OF THE ARTICLES OF ASSOCIATION OF THE ISSUER 
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ANNEX 5 

RESOLUTIONS OF THE ISSUER’S BODIES AUTHORISING THE ISSUANCE OF BONDS 
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ANNEX 6 

DOCUMENT SPECIFYING THE TERMS AND CONDITIONS OF THE BONDS 
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ANNEX 7 

DEFINITIONS AND ABBREVIATIONS 

Accounting Act means the Accounting Act dated 29 September 1994. 

Act on Bonds means the Act dated 15 January 2015 on Bonds. 

Act on Commodity Exchanges means the Act on Commodity Exchanges dated 26 October 2000. 

Act on Public Offerings means the Act dated 29 July 2005 on Public Offerings and Conditions of 

Introducing Financial Instruments to Organised Trading and on Public Companies. 

Act on the National Court Register means the Act on the National Court Register dated 20 August 

1997. 

Act on Trading in Financial Instruments means the Act dated 29 July 2005 on Trading in Financial 

Instruments. 

Alliance means all brands of Renault and Nissan Group. 

ATS BondSpot means the Alternative Trading System maintained by BondSpot S.A. 

ATS GPW means the Alternative Trading System maintained by Giełda Papierów Wartościowych w 

Warszawie S.A. 

ATS means ATS BondSpot or ATS GPW. 

BAEL means the Research on the Population’s Economic Activity (Badanie Aktywności 

Ekonomicznej Ludności) done by the Central Statistical Office. 

Bankruptcy Law means the Bankruptcy Law dated 28 February 2003. 

Bondholder means a holder of a Bond. 

Bonds means PLN50,000,000 series 1/2017 bonds issued by the Issuer on 19 December 2017. 

CIT Act means the Act dated 15 February 1992 on Corporate Income Tax. 

Commercial Companies Code means the Commercial Companies Code dated 15 September 2000. 

EEA means the European Economic Area. 

EUR means euro. 

Issuer means RCI Leasing Polska sp. z o.o. 

KNF means Komisja Nadzoru Finansowego. 

MAR means Regulation (EU) No. 596/2014 of the European Parliament and of the Council of 16 

April 2014 on market abuse (market abuse regulation) and repealing Directive 2003/6/EC of the 

European Parliament and of the Council and Commission Directives 2003/124/EC, 2003/125/EC and 

2004/72/EC. 
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PCC Act means the Act dated 9 September 2000 on the Tax on Civil Law Transactions. 

PIT Act means the Act dated 26 July 1991 on Personal Income Tax. 

PLN means Polish złoty. 

Programme means the PLN500,000,000 bond issue programme established by the Issuer on 9 

November 2017. 

RCI Banque means RCI Banque S.A. 

Record Date means the sixth Business Day before the date on which the payments under the Bonds 

are to be made, except:  

(a) when a Bondholder submits a request for an earlier or immediate redemption of the Bonds, 

and then the Record Date means the day on which the Bondholder submits the request for an 

earlier or immediate redemption of the Bonds; 

(b) when the Issuer merges with another entity, demerges or changes its legal form, if the entity 

that has assumed the Issuer’s rights under the Bonds is not entitled to issue the Bonds, and 

then the Record Date means the day on which the Issuer merges with another entity, 

demerges or changes its legal form. 

(c) when the Issuer’s liquidation is commenced, and then the Record Date means the day on 

which the Issuer’s liquidation is commenced. 

Restructuring Law means the Restructuring Law dated 15 May 2015. 

Tax Code means the Act dated 29 August 1997 Tax Code. 

Terms and Conditions means the Terms and Conditions of the Bonds. 

USD means US dollar. 
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